bhuwtuwjwu hwogtnynipyniuubp b
Uujwfu wninphinnph Gqpujwgnyeniu
«Uptinhwn Unugbwyw» niuhybpuw) yupywhu
Juqiwlybpynipiniu thwly pwdubnhpwljwu
pulGpnipniu

31 nbywnbtidptph 2025p.
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«Upbinhun Ynugbiww» niuhybpuw] yupwihtu uqdwybpwniegntu thwy pwdubnhpwlwu puybpniejwu
pwdubinbpbpphu

Ywndhp

Utiup wninhwnp Gup Gupwpyb) «4ptinhwn Ynugbiwwun» niuhybpuw) JupYuwihu Yugdwybpwnieniu hwy
pwdubimhpwlwu puybpnuygjwt (wjunthtin' Culybpnignit) $htuwtuwlwu hwoybwnynipniuutipp, npnup
ubpwnnw Gu 2025p. nblywbdptpp 31-h npnypjwdp Phuwtuwywu ypdwlh dwuhu hwoybunynieniup,
huswbu twl wyn wduwpeyht wjwpunywsd nwpjw 2whnyph Ywd Juwup b w) hwdwwwnpthwy
dhuwtuuwlywu wpryniuph dJwuhtu hwoybngnieiniup, ubithwlwu Yuwhwwin hnthnfunigyniuutiph dwupu
hwoybwnynieintup b npwdwywu dhongutinh hnuptiph dwuht hwaytwynieyniup, huswbu twb $huwtuwlwu
hwoybwnynipyniuubipht Yhg dwunpwgpnipniuttipp, ubpwnjw|’ hwoquwwhwlwu hwoqundwu
pwnwpwlwunyeywu Yypwpbpjw) fwlwu wnbntwwnyniegyniup:

Utp Ywndhpnd, Yhg Shuwtuwlywu hwyybingnigyniututpp pninp bwwu wnnwubpng 62dwphun Gu
ubpywjwgunid Cuybpnigjwu $huwtuuwlwu yhtdwyp 2025p. nblnbdptph 31-h npnigjwdp, huswbiu twbe wyn
wduwpyht wjwpnywsd nwpjw Shtwtuwlwu wprhyniupubpp b npwdwlwu hnupbipp' hwdwéaw)u
hwoywwwhwlwu hwogwndwu dhowqguiht unwunwnwnubph funphpnh (<LUUR) Ynndhg hpwwwpwyyws
S<CUU hwoywwwhwlwu hwoywndwl unwunwnpwnubph:

Ywndhph hhdp

Ubtup wninhnt wuglwgnt| Gup wninhnp dhowqquiht unwunwpuutpphtu (WU U-ubp) hwdwwwwnwuluwu:
Wn unwunwnpwuutphg piunn dbp ywwnwuluwuwwnynye)niup pugnighs Uwpwgpqwd b dbp
Gapulwgnuypwt’' «Uninpypinph wwipwupiwbwgpdnipgniipn htiwbuwuwt hwpdbypdnyainiiabph wninpyp
hwdwpy» pwdund: Ubkup wulwfu Bup Cuybipnieniuhg’ hwdwdwju <wpdwwwhubiph behlwih dhowqquihu
unwunwpwuutph funphpnh Ynndhg hpwwwpwyywsd « Mpndpbupntiwy hwpuwwwhp Ephljugh Yuintwagnpp»
(€EUURU Ywunuwghpp), npnup Yhpwntith Gu hwupwjhtu hGunwppppnieiniu ubplywjwgunn
Ywgdwybpwnregyniuubiph $htwtuwlywu hwoybnynipniuubiph wininhnp ufwndwdp b Ephlwih
hwiwwwwnwuluwu wywhwugubiph, npnup Yhpwnbih Gu hwupwihu hGwwppppniegintu ubpyujwgunn
Ywqdwlbpwnipniutph $huwtuwlwu hwoybnynieyniuubiph dbp wninhwnp tfuundwdp <wjwunwtp
Lwupwwbwnnipniund: <wdnqywd Gup, np dkinp Gup pbipt| pwwpwp hwdwwwwwufuwu wninhnnpulwu
wuwwgnygubin® dbp Yupdhpt wpunwhwjnbine hwdwp:

EYwywpnipjuu b junwdwpdwt onwlubpnud gunuynn wudwug wwwnwufuwtwwnynieniup
huwtuwlwu hwoybinygnypinituutiph hwdwnp

NEYwywpnipniup ywwnwufuwuwwnt F <<UUN Ynndhg hpwwwpwlywsd LUV hwojwwwhwlwu
hw2Jwndwu unwunwpwubph hwdwéwju $huwtuwlwu hwoybunynipniuttph ywwnpwundwu b 62dwphn
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ubpywjwgdwu b wiuwhuh ubipphtu huynnniejwu hwdwp, npu pun nEYwywpniejwu, wuhpwdtow
fuwpnwfiunigjwu Ywd ufuwih hwnbwupny twlwu fubinwnipnuiutinhg gbind $huwuwlwu
hwoybtnynipniutbph ywunpwuwnnwt wwwhnybint hwdwn:

Shuwuuwlwu hwadbnynipyniuubpp wwwnpwuwnbihu' nEYwdwpnuyeniup ywwnwuuwuwwne b Culbpnyeyut’
wupunthwwn gnpdbnt jupnnnyeiniup guwhwwnbnt hwdwp' wuhpwdbonniejwt nbwpnud pugwhwjnbing
wupunhwwnigjwup Ytpwpbnnn hwngbipp, huswbu twl hwoyqwwwhwywu hwoqundwt wupunhwwnnigjwu
hhdntupp Yhpwntnt hwdwp, Grb nGlwywpnigntup nwuh Culybpnigyniup nwwnbnt yuwd Cuybpniejwu
gnpdniutinipiniup nwnwpbgubnt dwnwnpnieniu, Ywd sniuh winwtiu sywpytint npuk ppwnbuwywu
wjpuinpwup:

Ywnwywpdwu onwyubpnid ginuynn wudhp ywwnwufuwtuwwnne Gu Culybpnigjwu Shtwtuwywu
hwoybnynnuywuniypjwu gnpdpupwgh yipwhuydwu hwdwn:

Uninhnnph wwwnwufuwuwwnyniginiup Shtwtuwywu hwoybnygnyeniuubph wnwhwnh hwdwp

Ubip bwywuwnwu k dbnp pbipb nnowdhwn hwywuwnhwgnid wn wju, np Shtwtuwlyw hwoybnynipniuutpp
pninp bwywu wnnwiubipny qbipd bu bwlwu jubinwginipnuiubiphg' wulwiu npwug' fuwpnwiungejwu Yud
ufuwih htwnbuwupny wnwowgdwu hwuqwdwuphg, b ubpyuyjwgub) dep Yupdhpp Ubpwnnn wniphwnnpuwlwu
Bgpwlwgnieiniu: Nnowdhwn hwywuwnhwgnip pwpép dwlwpnwyh hwjwuwnhwgnd b, pwjg wju sh
Gpwotuwynpnud, np WUU-ubipht hwdwwwunwufuwu hpwwtuwgywd wnihnp dhon Yhwyinuwpbph bwywu
fuinweynipnuip, Gpp wju wnlw k: lubnwpenippnudutpp Ywpnn 6 wnwoww] fuwpnwiunygjwu Ywd ufuwih
wpryntupnd b hwdwpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn  wlyuwyt, np npwtup wnwudhu Yud
Jdhwuhu Ybipgpwd Yugnbu ogunwgnpdnnubiph' wyn $huwtuwlwu hwodbnynieniuubph hhdwu Jpw
Yuwjwgynn wnunmbuwlwu npnanwdubiph Ypw:

UUU-ubiph hwdwdwju hppwywuwgpws wninhwnh nne pupwgpntd Yhpwnnid Gup dwutwghwnwlwu
nuwwnnnieinu b ywhwwunw Jdwulwghnwlwt Yuuwdwdnnyeniu: b pnudu’

e Lwuwynpnanid b quwhwuinnd Gup fuwpnwiuntgjwu Ywd ufuwih htnbwupny $huwtvwywu
hwoybwnynipjniuubph fwywu fubinwinipdwu nhulybpp, twfuwgdnud b hpwlywuwgunid Gup
wnhwnnpulwu pupwgwlwnpgbp' win nhuybiphu wpdwgwuptint uwwwwyny, U dtinp Gup pbpnid
wnihunnpwlwu wwwgnygubp, npnup pwywpwn nt hwdwwwwunwufuwt hhdp Gu hwunhuwunwd dep
Ywndhph hwdwp: vwpnwiunypjuwt Wwwndwnny wnwowgwsd bwlywu fubnwenipdwu shwjnuwpbpdwu
nhuyu wybih pwpép £, pwu ufuwih htinbwupny fwywu fubinwpenipdwu shwjinuwpbpdwtu nhuyp, pwuh
np fuwpnuwfuntpniup Ywupnn £ ubpwnb] hwugwynp hwdwdwjunieintu, gndwpwpnientu, dhnnwduwynp
pwgennnuutin, ufuw| Ubpywywgnidutip Ywd ubpphu huynnniejw swpwowhnid:

e Qbinp Gup phipnud wwwnlbpwgnud wninhwunpt yepwpbpnn ubppht huynnnipjwu dwuht' ndjw
hwuqwdwupubpht hwdwwwwwuluwt wninhnnpulwu pupwgwlwnpgbp twfuwagdbint, wy ny PG
Cuybpnipjwu ubipphtu huynnnigjwu wpryniuwybwnigiwu yepwpbpjw) Yuwpdhp wpunwhwjnbint hwdwn:

¢  Quwhwwin Gup hwodwwwhwlywu hwoquwndwy Yhpwnywsd pwnwpwwunipjwl wbnhu hubip, huswbu
twl nEYwdwpnigywu Ynndhg Yuwinwpwsé hwodwwwhwywu hwoywndwu quwhwwnnwutiph b Yhg
pwgwhuwjwnnwiubiph fubjwdwnieniup:

e Ggpwhwugnwiubip Gup Yuwwnwpnu nEluwywpnigjwu Ynndhg hwoqwwwhwywu hwoywundwu
wupunhwwnijwu hhdnph Yhpwndwt nbnhtu [hubne yepwptpjwy b, hhdugbiny ébnp ppqwsé
wnhwnnpulwu wwwgnygubiph ypw, guwhwnnid Gup' wprynp wnfw E bwlwu wunpnoniegniu
nbwpbinh Ywd hpwyhéwyutph yepwptinuwy, npp Yupnn £ upwiwlwih uulhws hwpnigl) Cultpniejw
wupunhww gnpdbnt upnnnigjwu Ybpwpbpjw): Geb dtup Ggpwhwugnud Gup, np wnlw £ fwywu
wunpnanieintl, www dbquuhg wywhwugynwd £ wininhinnph Ggpwwgniejniund npwnpniegntu
hpwyhpb| huwtuwlwu hwoybnynieniuubph hwdwwwuwwufuwt pugwhwjnnuubphu, Ywd, tpb
wnwhup pwgwhwjnnwiubipp pwdwpwp sku, duwthnfub) dep Yupdhpp: Utp Ggpwhwugnudubpp
hhdujwsd Gu dpusk vbp Ggpwlwgnypjwu wduwehyp dbnp ptipdwd wninhnnpuljwu wwwgnygubph
Ypw: Wunwwdbuwjuphy, wwwagw nbwpbipp ywd hpwyhbwyubpp Yupnn Gu unhwb) Cuybipniygjuup
nwnwnbigut] wupunhwwniejwu hhdnuph Yhpwnnup:

e  Suwhwwn Gup Phuwtuwlwu hwoybwmynipiniuubph punhwunip ubpYuywgnuip, Yunnigdwdpp b
pnjwunwynigintup, ubpwnjw) pwgwhwjnnwutipp, huswbu twb Shuwtvwlywu hwoybingnipniuttiph
hphdpnud pulwd gnpdwppubiph nu nbwpbph 42dwnphwn ubplywjwgnudp:
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Ywnwywpdwl onwyubipnud gunuynn wudwug, h phyu wy hwpgbiph, hwnnpnwygnid Gup wninhwunh
wnwownpwuph wwuwynpwsd opswuwyh b dwdybinubph, huswbiu bwl wninhnh pupwgpntd
hwjnuwpbpgwd tpwuwlwih hwpgbiph, ubpwnyw| ubpphtu huynnnipjwup Yypwpbipnn bpwuwwih
ptpnLgnluubph dwuhu:

.';1‘ I pw ﬂL[nL'Ug \y‘///) P, 4~

Updtu <nyhwuuhujwu
«pwip fFnpupn» dDPD-}‘ '

A4

aBfligwnnuiuph nlwwp /-

29 hniuhup 20264.
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Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw
bhuwuuwlwu wpnyniuph dwuhu

hwaybGwnynipiniu

Lwqup << npwd

Owunp. 2025p. 2024p.

Snynuwjht Glwdnin' hwoywpyywsd wpryniuwybin

wnnynuwnpnyph dbpnnny 5 990,700 652,897
Uy wiinynuwhu GYwdnun 5 22,822 13,998
Snynuwjht dwiuu 5 (524,602) (318,382)
2nun nnlynuwjhtu BYwdniin 488,920 348,513
Uhounpnwybwnubph b wj| yéwpubph inbupny

Gywdnin 6 1,147 1,001
Uhounpnwydwnpubiph W wy yéwpubiph wkupny Swfuu 6 (10,425) (4,564)
Uhounpnwyéwpubph b wy; yéwpubph qgény gnin

Sdwifuu (9,278) (3,563)
Upwwnpdnipwiht gnpdwnunieginiuutinhg gnin ogntun 119,292 67,480
Ppwlwu wpdtipny' wy| hwdwwwpthwly $huwtuwyuwu

wpryntuph dhongny swithynn ubipnpnidwihl

wpdbpnebph wwwtwuwsnwihg gnin ognin 1,288 40,280
Uy Glwdnin 8,752 4,798
Munwpwiht Ynpnwwnubiph gdny dwiuu 7 (35,063) (19,024)
Uusuwlywquh gony dwiuubip 8 (208,252) (152,313)
Uy, Swiuubip 9 (99,787) (71,221)
Cwhnyp dhugh hwpynuip 265,872 214,950
Swhnipwhwpyh gony dwfuu 10 (46,768) (44,449)
Swpyw whnyp 219,104 170,501

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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Cwhnyprh Ywd Juwuph b wy
hwldwwwpthwl huwtuwwu wpnniuph
dwuhU hwoybunynipeinitt (qwpniuwlnipiniu)

Lwqup << npwd
Owunp. 2025p. 2024p.

Uy hwdwwwpihwly ppiwtivwlyuwts wpnynitp

<nnywéubp, npnup YyEpwnwuwwpqué Gu Yud
Ywpnn Bu hEnmwquynd JEpunwuwlwupgyby
npwbtu whnyp Yuwd Juwu

bpwlhwt wpdbph wwhniuph 2upd (ywpppuyght
gnpdhpubin)

Ppwywu wpdtiph thnihnfunyeniuhg sywumnwlwsd gnin
ogntn 29,581 10,189

Pnihnfunieiniutbp wlulwynn ywnpwnpwihu
Ynpnwuwnubiph wwhnwwnnd 905 (1,606)

Jdbpwnwuwlywnpgynn hnnjwdubiphu ypwptipnn
owhnipwhwpy (5,487) (1,895)

bpwlwt wpdtpny' wy| hwlwwwpthwly

$huwtiuwlws wpmyniuph dhongny swithynn
ubpnpnuiwghu wpdbpnpbtph gény qnin ognin 24,999 6,688

Cunwdbkup wwpjw hwdwwwpthwy hutwsuwlu
wpnyniup 244,103 177,189

CSwhnyph Ywd Juwup b wy hwdwwwpthwy $huwtuvwlwt wpryntuph dwuht hwaybunyniegyniup whinp £ pupbpgdh wju
Phuwtuwlwu hwoytiinynipyniuubiph pwnlwgnighs dwup Yuagdnn 13-hg dhusl 69-pn Eobipnud ubipyuwjwgyws Yng
Swunpwagnnieintuutiph htwn deYwntin:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nkywnbdpbiph 2025p. 7



dhuwtuwywu yhdwyp dwuhu
hwaybwnynipiniu

Lwquip ££ nppud 31 plyumbiplipp 31 nblnbdpbph
Dwunp. 2025 2024p.

Ulpphdutep
Twdwlwu dhgngubip b npwitig hwdwnpdtiputip 11 586,600 47,515
Udwunubp pwulbpnud 12 2,190 302,694
Lhnqudw wuwpdwuwgpbpny gpuwdwnpuws

wndbipnptin 13 546,678 221,643
Lwéwlunpnubpht tnpdwsd Jwplbp 14 7,535,157 5,332,368
<hduwlwu dhongubip U ng Unipwlwu whnhyubp 15 128,436 37,667
Lbunwédqywsd hwplwiht whnhy 10 - 2,237
Uyl whywnhyubp 16 18,875 39,928
Cunwdbtp' whwnhyubp 8,817,936 5,984,052
Nuwpipwnpnipyniitibp b ubthwljwl Guwpgpuyg

TNwpipuinpnyayniiibp
<bingudwt wwjdwuwgpbpny Jupybp 17 507,160 203,610
Ywpltp b thnfuwnnigniuubp 18 7,025,015 4,893,255
Uwnnpwnwu hnfuwnnipniu 19 38,161 39,682
Cwhniewhwnlh gany pupwghl wwpnwdnpnn 28,617 40,311
Lbnwdqyws hwplwiht ywpunwynpnygniu 10 3,452 -
Uyl wpwnwynpnipiniubp 20 109,449 55,215
Cunwdbup' wwpunwynpnyeyniuubp 7,711,854 5,232,073
Ubkthwlwt Yuwhuwy
Pwdubnhpwlwt uwyhwnw 21 743,000 633,000
Sfuwynp wwhnuwn 6,486 -
dbpwqlwhwndwy wwhnwn 14,249 (10,750)
2puofudwé gwhnye 342,347 129,729
Cunwdbup' ubthwlwy Jwuhnw) 1,106,082 751,979

Cunwdbup' wwpunwynpniejniuubp b ubthwlywy
Yuwyhww 8,817,936 5,984,052

Shuwtuwlwu hwoybnyniypeniu
(L D

; ; Uhuw Uwpqujw /

ubinp, unnpuwgnyt Bu 29 hnwhuh, 2026p.:

% Qfuwdnp hwoyuwwh

htwbuwlul Jhswlh dwifits hupbinnyeniun wbwip & pbaBnguh wu Shbwbuwlwy hwpdsindnipniutnh
pwnlwgnighs dwup Uqunq‘l&-'hg‘ Qb!!'z‘hivﬁ?fm Lotipngd pbp'ﬁmJLUgL{wb Yhg dwunpwagpnipniuubph htn delunbn:

I

s nebpdpivwg quinuagh Yugdwybpynieggni Gl pudubuhpuluy ptiyapnienio
bhuwuawywu hwodbndngeitutp
31 nblynbidptiph 2025, 8
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UGthwlywtu Yuwwhwnwind thnihnfunyejniuutiph
dwuhU hwaybunynipeniu

Cwqup << npwd LEpnpnudwyht
wpdbtpnpbph
Pwdub- hr\wqwh
nhpwlwi Gfuwynp wndtiph Qpuifudud
Yuuwhunw) wwhniuwn wwhniuwn whnyp Cunwdbkup

Cwpytl2hnp 2025p. hntujwph 1-h
npnipjwdp 633,000 (10,750) 129,729 751,979

Swnyw swhnye - - - 219,104 219,104

Uy hwdwwywphwl $htwtuwlputs
wprnynitip

hpwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhgngny swithynn
utpnpnuiwht wpdbipnpebph
hpwywu wpdtiph gntin
thnthnfuniegyntu - - 30,954 - 30,954

Ppwlwu wpdtipny' wy

hwdwwwnthwy Shuwtuuwlwu

wpryniuph dhgngny swithynn

utpnpnuiwht wpdbipnprbh

hpwgnudhg gwhnyeht Ywd Juwuhu

Ybpwnwuwywpgywsd gnin gnidwn - - (1,373) - (1,373)

Ppwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhgngny swithynn
utpnpnuiwht wpdbipnpebph
wluywiynn wwpnpwht
Ynpnunubiph wwhnwwnd gnun
thnihnfunieyniuubip - - 905 - 905

Uy hwdwwwnpthwy $huwtuwlwu

wpryniupht Ytipwiptinnn
pwnYyuwgnighs dwuh pwhnipwhwpy - - (5,487) - (5,487)

Cunwdbkup wwpjw hwdwwwpthwy
$huwtuwlyw wpnyniup - - 24,999 219,104 244,103

Pwdubnppwywu Yuwwhwnwih
wybjwgnud 110,000 - - - 110,000-

Cwwnlwgnud ywhnwwnhu - 6,486 - (6,486) -

Cunwdbkup ubthwlwuwwnbpbph
htwn gnpswppubp 110,000 6,486 - (6,486) 110,000

Qwipyby2hnp 2025p. nEYwmbdpkph
31-h npnipywdp 743,000 6,486 14,249 342,347 1,106,082

«4ptinhuin YUnugbiyw» niuhybipuw) yuplwiht Yugdwybpwnieiniu thwy pwdubinhpwlywu puybpnuyeiniu
Shuwtuwwu hwoybnynipiniutubn
31 nkywnbidpbiph 2025p. 9



UGthwlwu Yuwwhwnwind thnithnfunipjniuutipnh
dwuhU hwoybunynipinitt (qwpniuwlnipiniu)

Lwqup £ npwd LEpnpnudwyhu pufujwé
Pwdub- wpdbpnpebph 2whnyp
wppwlwu ppwlwu wpdtph (Ynunwlyywéd
Yuuhunw) wwhniuwn Juwu) Cunwdbkup
Cwpyty2hnp 2024. hniujwph 1-h
npnipjwdp 555,000 (17,438) (40,772) 496,790
Swpyw whnye - - 170,501 170,501
Uy hwdwwywphwl $htwtuwlputs
wpnynitip

Ppwlwu wpdtpny' wy| hwdwwwpthwy

dhuwtuwywu wpnyniuph dhongny

swithynn ubpnpnidwiht wpdtipnetinh

hpwywtu wpdbph gnun thnthntuniejniu - 37,710 - 37,710

hpwlwu wpdtipny' wy hwdwwwpthwy

dhuwtuwywu wpnyniuph dhongny

swihynn ubpnpnudwiht wpdtipnetinh

hpwgnudhg gwhnyeht Ywd Juwuhu

Ybpwnwuwywpgywsd gnin gnidwn - (27,521) - (27,521)

Ppwlwu wpdtpny' wy| hwdwwwpthwy

dhuwtuwywu wpnyniuph dhongny

swithynn ubpnpnidwiht wpdtipnetinh

wyuywynn wwpupwihtu Ynpnwuwntubipp

wwhnwuwnnwd gnun thnthnfunieyniuubp - (1,606) - (1,606)

Uy hwdwwwnpthwy $huwtuwlwu
wpryntupht Ytpwpbipnn pwnlugnighy

dwuh 2whnipwhwny - (1,895) - (1,895)
Cunwdbkup wwpjw hwdwwwpthwy

$Shuwtuwlyw wpnyniup - 6,688 170,501 177,189
Pwdubnppwlwu Yuwwhwnwih wybjugnid 78,000 - - 78,000
Lunwdbkup ubhwwuwwnmbpbph hbwn

gnpdwppubp 78,000 - - 78,000

Qwytlhnp 2024p. nEYnbkdpkph 31-h
npnipjudp 633,000 (10,750) 129,729 751,979

Utithwlwtu Yuwhwwind thnihnfunieiniuubph dwuht hwpybnynipniup wbwp £ puebpgdh wju $huwtvwlwu hwoybnynigyniuubpp
pwnyuwgnighs dwup Ywqdnn 13-hg dhtsl 69-pn Eobipnud ubipyuywgywsd Yhg dwunpwgnpnieniuubnh htin dtluntin:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbywnbdptiph 2025p. 10



“Hpwdwywu hnupbiph dwuht
hwaybGwnynipiniu

Lwqup << npwd

2025p. 2024p.

Inpdwnbiwlw gnpémubnyayniihg npuwdwlpw dhongubph

hnupbip
Cwhnype dhtisk hwnpynuip 265,872 214,950
D2qpypnidubip
Uwoqwédnipjwu b wdnpnhqughnt dwuhwunwiutp 27,034 5,518
Mwpupwjhtu Ynpnwnubiph qény dwfuu 35,063 19,024
Upwwndnyeh thnfuwpynwhg (ognun) Juwu (11,812) 11,427
Uwnwgybijhp nnynutbip (18,150) (13,398)
Jdbwnybjpp winynuubip 15,759 18,514
THwdwlwu hnupbp twlupwu gnpswnuwyw
wYywhyubpnud b wyuwpwwynpnipyniuuGpnid

thnihnjunipyniuubpp 313,766 256,035
(Uybpugmd) bjuqnid gnpdwntiwlpwtn wipphdubpmd
Ujwunubip pwuytpnwd 303,500 (173,724)
Lwbwfunpnubipht wnpqwd Junybp (2,248,278) (2,426,545)
U wywinphydubip 22,836 (26,260)
Uybjugnud (tjuqmd) gnpdwntiuljuwt

wwmpwynpnyynituEpnid
Lbinquidwt wwydwuwgntpny unpybp 300,403 (530,740)
W) wwpuwynpniegyniuutip (7,557) (51,561)
2nun npwdwlwu dhongubph hnupbp gnpéwnuwlwi

gnpéntubinyeyuu hwdwp ogunwgnpéjwd husgh

2whnipwhwpyp (1,315,330) (2,952,795)
Jbwpywsd owhnipwhwny (58,260) (3,728)
Gnpéwnuwlu gnpdniubnipjwu hwdwp ogunwgnpdywé gnin

npwdwlwu dhongubp (1,373,590) (2,956,523)

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu

Dhuwtuwlwt hwoybnynipgniuttip
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“Hpwdwywu hnupbiph dwuht
hwoybwnynipiniu (wpniuwyneeniu)

Lwqup << npwd

2025p. 2024p.

Ubpppmudughti gnpdmubniyniihg npuwdwlput dhongubph

hnupbip
Lbpnpnwwihu wpdbenebph wnp (489,025) -
Ubpnpnwwihu wpdbenpbiph Jwiwnp 198,002 603,137
Lhduwlwu dhongubiph b ng Uynpwlwu wynhyubiph wnp (44,644) (20,777)
Zhduwlwu dhongubiph U ng Ujnipwlwu wynphyubph Jwbwnp - 336
LEpnpnudwyhtu gnpéniuknipyniuhg unwgyus

(gnpéniubnieywu hwdwp oquugnpdjwé) gnin npudwlui

dhongubp (335,667) 582,696
Shuwtuwynpdwi gnpéniubinipynithg npuwdwlw dhgngubph

hnuptip
Pwdubtinhpwlywt Yuwhwwih pnnupynid 110,000 78,000
Jdwpybpp b hnfuwnnieniututiph unwgnid 47,973,578 33,768,045
Jdwnybpp b hnfuwnnyeniuutiph dwpnwd (45,825,452) (31,512,844)
Jwpdwlwinyjwu gény ywpwnwynpnipjniuubph dwpnid (19,356) -
Shuwuuwynpiwu gnpénLubnipyniuhg unwgyws qnin

npwdwlwu dhongubp 2,238,770 2,333,201
Twdwlwu dhongubpp b npwug hwdwpdbpubph qnun wé

(ujwqnud) 529,513 (40,626)
Tpwdwlwu dhongubip b npwug hwdwpdtpubp wmwpdw uygph

npniejwdp 47,515 95,460
Upwwpdnyeh thnfuwpydwu wanbgnipniup npudwlwu

dhongutipnh ypw 9,572 (7,319)
THpwdwlwu dhongubp b npwug hwdwpdtpubp mwpjw

ybEpoh npnipjuwdp (Owunpwgpnipntu 11) 586,600 47,515
Lpwgnighs qpbinblupdnipymit’

Uwnwgywéd nnynuubip 995,372 653,497
Jdbdwpywd nnynuubip (508,843) (299,868)

Tpwdwlwu hnupbiph dwuht hwaytinyniegyniup whwnp £ pupbngyh wju $huwtuvwlwu hwoybnmynipiniuubnh
pwnyuwgnighs dwup Ywqdnn 13-hg dhtsl 69-pn Eobipnud ubipuywgywsd Yhg dwunpwgnpnieniuubnh htin dtluntin:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
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dhuwuuwlywu hwodbGinynipjniuutiphtu Yhg
dwlunpwagnniejnLtuutn

«Uptinhwn Ynugbiwywn» niuhybipuw| JuwpYwjht Yugdwlbpwnieinu thwy
pwdubnhpwywu puybpnieniu

2025p. ntiywnbdptph 31-ht wjwpnywd nmwpw hwdwn (wpunwhwjnywd
hwquwp hwjjwlywu (£<) npwdny)



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

1 Fnpdwnunigyniubph punyep

«Upbinhun Ynugbiww» niuhybpuw] Jupwihtu uqdwybpwniegntu thwy pwdubnhpwlwu puybpniyejwu
(wyunthtinn' Culybipnipiniu) hhduwlwt gnpdniutinyeyniup Juwplwynpnuwu £: Culbpnipiniup mpuwdwnpnud
Phuwtuwlwu dwnwjnipyniuttiph hwdwwwpthwy thwpebe gninununbuwywt wpnwnpnyewu,
Ybpwdowydwu U ontljuwjwywpdwt nng onpwjnd, ubpwnjw| gnpdwnuwlwu W phqubuh qupgugdwu
qupytipp, gninununbuniypjuu qupgugdwu b ubgnuwihtu Juwpytpp utunh ybpwdowydwu
anuwnpynieyntuubph, gninuwu thnpp W dhoht dEnuwpynieyntuubphtu W dwutwynp wgwpwlwwnbpbphu:

2 Cunhwuntp nbnGlwunynie)niu, LU U-ubiphu
hwdwwwunwufuwuniejwt hwjwuwnnd b wupunhwuunniejwu
GUrwNnNNLE|NLU

«YUpbinhun Ynugbiwyw» niuhytpuw] yupYwihtu ugqdwybpwniegntu hwy pwdubunhpwlwu pulybpnyeniup
(wyunthtin' Culybipnipiniu) unbindyty £ 31.07.2020p., N 54 wpuinuwgpwiht hwdwph ubippn * gnpdtiiny
Cwjwuwnwuh <wupwwbnnjuu (wjunthtin' <L) opbuunpnigjwt 2powlwyubpnud:

L YBunpnuwwu pwuyh (wjunthbin' £ YR) funphpnh 31.07.2020 pqwlwup phy 122 npnpdwdp
Cuybpnieywup wpdty b «dwpluwihtu Yugqdwybpwnieniuubph Jwuhus << opbupny twjuwwnbudws' <L 4P
unpdwuwnpy ppwywywu wynbpny Juwplwihu dhnieniu Juplwiht yuqdwlbpwnienwiubpht enyjwnpjws
pninp $huwtuwlwu gnpdwnunigyntuubnt hpwywuwgubint hwdwp phy 359 |hgtughwu:

Cuybpnigjwu guwynp gpwubitywyh hwugbu £ <wjwunwy, Gplwu, Upgnuwljwu thnn. 16/7:

2025p. nblywbdptph 31-h npnigjwdp Culbpnieiwt wouwwmwyhgubph phyp Ywagdnwd tp 27 (2024p.
nblwnbdpbph 31-h npnipjwdp’ 18):

Cwdwwwwnwuluwunyeniu b wupunhwwnnyeniu

Cuybpnipjwu $huwtuwywu hwoybnynigintuubpp wwwnpwuwnyt) Gu hwdwéwju hwoyuwywhwlwu
hwoywndwu dhowqquiht unwunwpuutiph funphpnh (<KUUH) Ynndhg hpwwwpwyyws LUV
hwoqwwwhwywu hwodundwu unwunwpuubph:

Shuwtuwwu hwaytwmynipntuutipp ywwnpwuwnyb| Gu wupunhwwnigjwu hhdniupubipny, pwuh np
nGywywnnieiniup Yunpdnwd k, np Cuybpnieyniuu niuh hwdwwwwwufuwu nunipuubp wbuwubih
wwwgwjnd wupunhwwn gnpdniubinienu hpwywuwgubint hwdwp: Wu qguwhwwnndp Yunwnbhu
ntywywpnyeniup hwoyh £ wnb| mbntlwwynigjwu (wju 2powtiwy, ubpwnjw| owhnipwpbpnyejwu
Ywufuwwnbunwip, $huwtuwynpdwu Ywphpubpp: Suwhwnndp ubpwnnid £ uwl nnpwdnnpbu huwpwynp
wuynuwiht munbuwlwu ugbuwnpubph W npwug huwpwynp wgnbignieiniuutiph nhunwnpynup Cuybpnigywu
owhnipwpbipnyejwu, Yuwwhwwih b hpwgybihnyejwu ypw:

Snpdwpwp dhowywjp

Lwjwuwnwuh gnpdwpwn dhowywjnpp 2wpniuwynid £ pwiudby dh ownp ubippht W wpwnwphu
dwpunwhpwybpubph’ ywydwuwynpdwé wouwphwpwnwpwlwi jwpdwdniyejudp, nwpwdwopowlwhu
wuywwugnipjwu fuunhpubpny U ginpw| tnuwnbunigjwu thnthnfuynn nhuybpny: Ujuniwdbuwjuhd,
hwjwlwu phqubup wunhbwuwpwp hwpdwpynd £ unp wwydwuubiphtu' nhdbpupdhlwgubing
dwunwlywpwnpdw onpwutpp, punwjubing wpnwhwudwu ontyuubpp bW Yhpwnting wnwyb dyniu
gnhpdwnuwlwu dnnbjutip: LEpPNWwhtu dhowdwph pwpbwydwut, huunhunnighnuw| Yuwpnnniegyniuubiph
wdpwwundwuu nt dwutwynp hwnywsdh qupgugdwut ninnyud wyhnwywu pwpbithnfunwubpp unbindnid
Gu Gplwpwdwdybin nmunbuwlwu Ywjninygjwu hhdpbn:

2025p. <wjwuinwuh wnunbunigwi ninpunwiht ywwnybpp hwwuwlwu k. dh Yynndhg swpniuwyynud
wnlwnph, Swnwjnipniuttph W ghuwpwpnigjwt Yuintu wép, djnw Ynndhg nhnygnud £ wpnyniuwpbpniejwu
uywuwnbh wuynud: Ubnn ninpunutipp dedwwtiu whnud Gu ubpdnddwt punjwjunwihg, uywnnnulwu
wlywhynipniupg, huswtiu bwl gpnuwzpeoniejwu Yepwlwugqunudhg, npu wybjwgunwd b dwnwjnuejniuutiph
wwhwuswnlp: SChuwpwpnijwu wép wwjdwuwynpywsd £ huswybu dwutuwynp ubipnpnwdubpny, wjuwbu b

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

puwywpwiwhuntejwu awpnitwlwywu pwpép ywhwuswpyny, husp nwpdunwd £ wju inunbuniyejwu
wdbuwwywnhy §ynintiphg deyp: Cunhwunip wndwdp, wuwnbuntgjwu 2wndhs ndp owpniuwynwd G duwy
uywndwu ypw hpdugwsd ninpunubipp:

2025p. Cwjwunwuh $huwuuwlwl ninpup, punhwung wndwdp, dund £ uynt' pwuyuwiht hwdwuwpgh
pwywpwp Yuwhuwjwgywdnipjwdp, hpwgybihniygjwt hwdwwwwnwufuwt dJwlwpnwyutpng b <<
Ybuwnpnuwlwu pwuyh swpniiwywlwu Yyepwhuynnnipjudp ywjdwuwynpgwsd : Quwjwd wpunwphu
nhultiph wéhu U gnpw $htwtuwlwt wunpnonggniuubpht’ $huwtuwlwu hwunwwnnygniiubipp
owpniuwynud Bu wnwugpwhu nbp fuwnw) wunbuwlwu wnhynyejut wewlygdwu gnpdnid’
hpwywuwgutiny Jupywynpdwl, yéwpwhwodwpYwiht dwnwjniygyniuttiph U nhuybph Yunwywpdwu
wpryntuwybwn gnpdwnnyputn:

2025p. whnwlwu pnwbh hwdwsw)u' Cwjwunwuh nunbuwlwu wép bwiwwnbuws & 5.1%, huly 2026p,'
5.4%:

SYjw| Phuwtuwlwu hwoybnynipgniuubp wpnwgninud Bu Culybpniejwu gnpdniutingeju Ypw'
Cwjwuwnwuh gnpdwpwp dhowywjnph wgnbgnipjuu nEluwdwpniejwi guwhwwnwlwup: Cuybpniejwu
ntywywpnypniup 2upnitwlwpwp ybpindnud £ nunbuwlwu ppuypbwyp vbpyu dhowywjpnid: Uwwgw
nunbuwlwu b pwnwpwlwu hpwyhtwyp b ybpohuubphu wanbignieiniup Culybpnigjwu gnpdniutiniejwu
Ypw Ywpnn U wmwppbpyt) Cuytpniyegwu nywywpnipjuu ubpyw uywunwubphg:

2.1 Shuwtuwlw hwyybwmynipjniuubpph ubpyuywgdwu aup

Culybpnigniup ubipluwywgunad £ hp $huwtuwlwu Jhdwyh dwuhu hwoybngnipiniup pun hpwgybihnipjwu’
hphduytiny $huwtuwlwu hwoytnynipjw hwdwwwwnwufuwt hnnjwdwjhu ninnh
wlwpyubph/wwpunwynpnyeiniuubph J6& dwup unwuwny/dwpbint Culbpnipjwi dnwnpnipjwu b
wyuywiynn Yupnnnipjwu ypw: <woytnnt wduwpyhg (pupwghy) hbunn 12 wdudw b hwoybunnt wduwpyhg
(ns pupwghy) htun wybkh pwu 12 wdhuubph pupwgpnd wywnhyubiph/ywpuwynpnigyniuubph unwgdwu
Ywd dwpdwu gbpndnieyniup ubpluwjwgywsd b Swunpwgpnye)niu 26-nud:

3 Unp b ybpwlwjywd unwunwnpunubp Ywd dGluwpwunieiniuubp

3.1 2025p@. hnitujwph 1-h npniejwdp punniujwé unp unmwunwpunubp

Cupwghy wwpnw Cuybpnieintuu punniub) & hp gnpéniutinyeiwu hwdwp Yppwnbih U 2025p. hntudwph 1-hg
uluynn dwdwuwlwopowuubph hwdwp ndh dbg dinwd pninp unp b yspwtiwywsd unmwunwpunubpp b
dbluwpwunipnwuutipp, npnup hpwwwpwyyb) 6u Cwpquwwhwlwu hwojwndwl dhowqguihu
uinwunwpwuubph funphpnh (<KUUR) L LUV dBluwpwunieniuutph Yndhnbh Ynndpg:

<LUU 21 «Upyuipdnyph thnfuwpdbiph thnipnfunipyniibph hipplwbptipy uinwunwpunh thinthnfunigniup'

Yuwwws «Pnpuwbwlbihnigiwt pwgwluwynipiui» hbin wnweoht wuqwd Yhpwnyb) £ 2025p., npp

uwhdwund £ ywhwugubip' guwhwwbiny, b Gpp £ wpdnypp hinfuwpytith wy wpdnyph uuwndwdp, U Gpp'

ns: Unwunwpwunh wju thnihnfunipjw punniunwdp wgnbignip)ntu sh niubigh) Cuybipnipjwu $huwtuwlwu
hwoybtinynipniuubph ypw:

3.2 Uwnwunwpuubp, hnthnfunipyniuutp b dEYuwpwunipyniuutp gnpénn
unwunwpuubkpp yepwpbpjwp, npnup nknlu s6u gnpénd b uwluopnp s&u ubkpnpybi
Cuybpnipjwu Ynndhg

Wu $huwtuwlwu hwoybnynipniuutiph hwuwnwwndwu wduwpeyh npnipjudp Lwojwwwhwlywu

hwoqwndwu dhowqgquiht unwunwnpwubph funphpnh (<LUUR) Ynndhg ennuplyti Gu npnawlyh unp

unwunwpuutp, hnihnfunieyniuubp b dEyuwpwuntgyniutubp gnpdnn unwunwpwubph yepwpbpwi, npnup
uwlwju nbinlu sbu gnpdnid U bwfuopnp s&u ubipnpdb| Cuytipniyejwu Ynndhg:

AGYwywpnipntup Ywufuwwbund £, np pninp Yhpwnbh hpwwwpwynwubpp Yubipnpgbu Cuybpnyejwu

hwoJwwwhwywu hwodwndwu pwnwpwuwunieniund' ufuwd hpwwywpwydwu nidh dby dinubne

wduwpyhu hwonpnnn wnweht huy dwdwuwlwopowuhg:

o BLUU 18 «bptiwtbiuwlwti hwpdbipnynipinibulinh tbpluywgnid b pwgwhuwygpnid»
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

2024p. wwphihu <KUUNU-U hpwwwpwyb) E $<UU 18 «bpbwbuwlwi hwpdbippyniginiiiinh
bbphuywgnid b puwgwhwyypinid» unwunwnup, npp hnfuwphund £ <<UU 1 «Dpbwbuwlub
hwpybippynyggniailph tlipyuwywgnid» unwunwpup: Quwjwd SLUU 18-p ubipwnnd £ L<LUU 1-h
pwqdwehy wwhwugubn, wju ubpyujwgunid £ unp wwhwugubp' Shuwtuwywu hwoytnyniginiuubph
Yuwnnigwdpp pwpbjwytint b ubpnpnnubphtu wybih dwupwdwuu nt oginwlwn nbnGYwwnynipniu
npwdwnnbint bywwnwyny, ubpwnjw)’

- owhnyeh Ywd Juwup b w)] hwdwwwphwly $htwtvwlwu wpryniuph dwupt hwoybngnigyniuncd
Bpynt unp BupwgnuWiwph uwhdwunwt® gnpdwnuwwu swhnye L swhnyp Ywd Juwu dhusl
dhuwuuwynpnudp b hwpytipp

- owhnyeh Ywd Juwup b w)] hwdwwwphwly $htwtvwlwi wpryniuph dwuht hwoybnynieiniuncd
pninp Glwdnunubph W dwiuubiph nwuwlwpgnid hbnbyw) hhug Yunbgnphwubphg deynd’
gnhpdwnuwywu, ubpnpnwihu, $htuwtvwynpdwt, hwpytp b punhwwndwsd gnpdwnuniypniutbp

- nbEywywpnipjuu Ynndhg uwhdwujwsd Yunmwpnnuwuh swihwuhoubph pugwhwjndwtu unp
wwhwuyg

- dpuwtvwywu hwoybnynipniuubpnid b Yhg dwunpwgpnyeniuubpnid ubpyuwjwgynn
wbntywwnynipjwu dhwynpdwt bW mwpwugwwndwt uygpniupubiph pwpbjwynid

Luwluypund <<UU 1-nd ubipwndwé npn pugwhwjndwu wwhwugubp wbnwidniuyl) tu <LUU 8
wnwug bwywu thnihnfunieniuutiph: Uw hwnywwbu yGpwpbpnid  hwoquwwhwlwu hwodundwu
pwnwpwwunyjwu U guwhwndwl wunpnanijwt wnpnipubph pugwhwjnnuubphu: u
thnthntunigyniuubph wprynitupnid <KUU 8-p Yybpwudwuyh «bpawbuwlwi hwpybpgniginiiubnh
wuwippwundwb hhdnipbtin»:

b hwybinwiu, <LUU 7 «<wpybippynipynit npwdwlywti dhongtilinh hnuplinh dwupti» unwunwpunnud
Ywwnwpyb| U uwhdwuwthwy thnthnfunigynituubp, npnup ubpwnnid Gu wuninwyh deennny
wwwnpwunywd hwoybinynipju gnpdwnuwlwu gnpdniubinieintupg npwdwlwu hnupbph npnadwu
daluwpluwht Yeinh thnihnfunieiniup «pwhnye Yuwd yuwuphg» «gnpdwnuwlwt gwhnye Yuwd Juwu» b
owhwpwdhuubiphg W wninynuubiphg npwdwlwu hnupbiph nwuwywpgdwu punpwuph Yybpwgnidp:
Pwgh wyn, Ywu htwnbnnuywu thnthnfunieniuutip dh owpp w)p $<UU hwoquwwywhwywu
hwoqwndwl unwunwpuubpnid:

$H<UU 18-p nidh dbg | 2027e. hniujwph 1-htu Ywd npwuhg htinn ufuynn hwaytwnnt
dwdwuwlwopowuubph hwdwnp' wybh Jwn Yhpwndwu huwpwynpnyeyudp: SLUU 18-p Yyhpwnyp
htwpupwg' Yhpwntiny hwwnty wugnwwhu npnypubip:

Cuybpnieniup ubipYund guwhwwnnu £ <<UU 18-h wqnbignipniup $huwtuwlwu
hwoybtwnynipniututiph W $htuwtvwywu hwoybinyniyeniuubpht Yhg dwunpwgpnieniuutiph Ypw:

NEYwywpnipjwu guwhwwndwdp sh wlyulwynud, np wy| unp unwunwpwubpp, hnthnfuneyniuubpp L
dGYuwpwunyenuttipp, npnup s&U Yphpwnyb| pupwghly tniwpnid, fwwu wgnbgnieniu Yniubuwu
Cuybpnipjwu Phuwtuwlwu hwoytwynipniuubph Yypw:

«bptiwtiuwlywls gnpdhplibph nwuwywpqdwt b swhdwl thnihnfuniginiaiin, (S<UU 9 b SLUU 7
thnihnfunieniuutip) (nidh dbg £ 2026p. hntudwnh 1-hu Ywd npwuhg htinnn uuynn hwoybinnt
dwdwuwwopowuubiph hwdwp)

«Punyayniihg Yupudws bililyinpwtupnghughte hnnidny wuydwtiwgptn» (S<UU 9 L LUV 7
thnthnfunieniuutip) (nidh dbg £ 2026p. hntugwnh 1-hu Ywd npwuhg htinnn uuynn hwoybinnt
dwdwuwwopowuubph hwdwp)

HCUU hwpywwwhwwu hwoywndwu unwunwnpwnubph nmwpblwt pwpbitnfunwutp - <wwnnp 11
(nudh dbig £ 2026. hniujwph 1-ht Ywd npwuhg htiwn ufuynn hwoybnnt dwdwuwlywopowuubiph
hwdwn)

SLUU 19 «tnwupp dntiwuplynipyniiiin wnwtg hwipught hwpybpnynnulwbngsywi.
pwgwhuwjippnidutiny» (nidh dbig £ 2027 . hniudwnh 1-hu Ywd npwuhg htwunn uluynn hwaybinne
dwdwuwwopowuubiph hwdwp)
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

4 Cwoywwwhwlwu hwoqwndwt fwywl pwunwpwwunyeintu

Lbipyuwjwgynn hwoquwwhwywu pwnwpwlwunigintup Yhpwndb) £ phuwtvwlw hwoybnyniginiuutiph
wwwnpwundwu pupwgpnid: <wojwwwhwlwu pwnwpwwunyeniup Yhpwnybi b hbnbinnuywunpbu:

4.1 Muwwpwundwu hhdpbpp

Shuwuuwwu hwoybnynipyniuubpp wwwnpwuwnyb| Gu hwoybigpdwu ulygpniupny b uygpuwlwu wpdbph
dbpnnny: Shuwtuwlwu gnpdhpubipp ubpluwjwgywsd Gu wwwqw npuwdwywu hnuptipph ubpyw qbinsywd
wndtipny, huswbu twl hpwywu wpdtipny:

4.2 Ulhdwyhtu wnusynn hwpgbp

Cuybipnipiniup W upw hwéwfunpnubpp wwywguynd Yupnn Gu pwiudb Yihdwih hbn uwyws qquih
nhuytiph: Wu nhuytipp ubpwnnid Gu $huwtvwyw Ynpunp uywnuwihpp b wupwpbuwywuun ny
dhuwtuwlywu wanbignienuutipp, npnup Ubipwnnid Gu Yihdwih thnthnfunigjwt punwpwlw, inunbuwywu
U ptwwwhwywiuwywu wpdwqwupubipp: Yhdwjwlwu nhulybph hhduwywu wnpjnipubpp uwhdwuyb| Gu
npwtiu Phghlwlwu b wugnwihu nhulybn:

Shahywlwu nhulybpt wnwowunwd Gu Gnwuwwihu Yunpny ppwnwpdnipniuutph hGunbwupny, huswhupp
Gu thnenphlubipp, ophtinbinutpp W wuwnwnwihtu hpnthubpp, huswbiu twl Yihdwjwywu ywydwuubph
Epywpwdwdlybun hinthnfuniejniuubipp, huswhupp Gu Yuwyntu pwpén sbipdwuwnphéwun, obpdwjhtu wihpubpp L
Gpwounn:

Uugnudwjhtu nhuytpp Ywpnn 5U wnwowuw| gpnjuyw wpunwubnndubpnyg inunbunigjwu wugubint
htitmlwupny, huswhuhp Gu optiuputiph U Ywunuwlwngbiph thnthnfuniyeniuttinp, nwwnwywpnieniuubnp,
npnup Juwywsd tu stgnpwgdwt Ywd hwpdwpybint dwfunndwu hbwn, W npnawyh wwpwupubpp,
wpuwnpuwuputiph b Swnwnipniuubph wnwowpyh W wwhwugwpyh thnthnfuniggniuutiph hinlwupny’
Yuwwyws uywnnnubph Jwppwgdh b ubpnpnnutiph wywhwugwnyh thinthnfuniejwu htw:

Wju nhuybipp unwunid 6U wénn upgwynphs, punwpwlwu bW hwuwpwwlwu yepwhuynnnipniu huswtu
Gnpypp ubipunid, wjuwbu k| Jhowqguiht dwlwpnwyny: 3t npn2 Shghywlwu nhuytip Ywpnn Gu
Ywufuwwbubih [hub], Ywu qquih wunpngnieiniuubp npwug npuunpdw swihh b dwdwuwyh yepwpbnpw:
Uugnudwjhtu nhuytipp wnnwing wunpnanieiniup wwhwwuynwd £ wnwohlw Yupgqwynpnn b pwnwpwlwu
thnihnfunigyniuubiph, uwwnnnubph wwhwuswpyh b Jwwnwlywpwpdwu onpwubph hnthnfunyeniutbph hbin
Yuwwywd:

4.3 Upwnwpdnyp

Snpéwnuwlwu b uEplwjwgdwu wndnye

Cwjwuwnwuh Cwupwwbunnypjuu wgqwiht wpdnyep hwjywlwu npwdt § (<< npwd), npu £ hwunhuwuntd
E Cuybipnipjwu gnpdwnuwlwu wndnyep, pwuh np wjiu jwywgnyuu wpnwgninw b $huwtuwlwu
hwaybwnynipjniuubph hhdpnud pulwd hpwnwpéniegyniuutph bW Cuytpniejwu gnpdwppubiph wunbuwywu
pnjwunwynipjniup:

Unyu phuwtuwlwu hwoybinynieniuutipp ubpyuwjugdwsd Gu hwjwlwu npwdnd, pwuh np,
nGywywpniejwu hwdngdwdp, wju wpdnypu wnwyb| Yppwnbih b Cuytpnigjwu $huwuuwlwu
hwoybtwnynipniuubpu ogunwgnpdnnutiph hwdwp: << npwdny ubplwjwgywsé wdpnng Shuwtuwlwu
nbntYwwnynieyntup Yinpwgyws £ dhush dninww hwquip dhwynpp:

Upwnwpdnyeny gnpdwppubip

Upwnwpdnyeny Yuunwpdwd gnpdwppubnp yepwhwoquplyynd bu gnpdwnuwlwt wpdnyeny' gnpdwpph
opyw thnfuwndtipny: Upwnwpdnypeny wpnwhwjndwsé npwdwiht wynhyubpp b ywpunwynpnigyniuubipp
thnfuwpyynid Gu gnpdwnuwlwu wndnyeny Yhpwntiing hwoywwwhwlwu hwoytlonh wduwpyh npnipjudp
gnpdnn infuwndbipp:

3nipwpwsgnip wpnwndniypwihu gnpdwnunyjwu wwjdwuwgnpny twfuwwnbuwd hnfuwpdbph b nyjw
ghpdwnunipjwu opjw gnpdnn thnfuwndtiph mwppbpnieintuhg wnwowgnn ognunp Ywd Yuwup
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hwoywnynu £ gwhnyph Ywd Juwuh b wy hwdwwwpthwy Phuwtuwlwu wpryniuph dwuhu
hwoybnynipjwt wpwnwpdnipwihtu gnpdwnunteginittubphg gnun ogniin tinnnud:

Cuybipnipjwu Ynndhg Shtwtuwywu hwoybinynyentuubph ywunpwundwt bwywwnwyny ogunwagnndybi Gu
htivnlyw)| thnfuwndtipubinp.

31 nywmbdpkpp 31 nywnbdpbph

2025p. 2024p.
L npwd/1 UWUL nnquip 381.36 396.56
<< npwd/1 Bypn 449.01 413.89
L npwd/1 Mnepih 4.87 3.71

4.4 GYwdnunubph b dwjuubph Gwuwsnid

Glwdninp dwuwsynid £ wju nbwpnid, Gpp hwjwuwlw E, np mbunbuwlwu ognunutipp Yhnubu
Cuybpnieiniu b unwgywsd Glwdnunp Ywpbih b wpdwuwhwywwnnpbt swihb): Swiuup 6wuwsynid £ wju
dwdwuwy, tpp hwywuwywu £, np inunbuwywt ognunubpp ywpunwhnubu Culybpnyeiniuhg b dwiuup
Ywnbh £ wpdwuwhwywwnnpbiu swihb): Unnpl ubipluwjwgynn swthwuhoubinp unyuwbtiu wtwp £ hwoyh
wnuybu dhusl Glwdnunh wuwsnudp:

Upryntuwybinn imnynuwnpnyph dbpnn

Snynuwjht Glwdninp b Swiuup Swuwsynid Bu swhnyenud Ywd Juwund' Yhpwnbing wpryniuwybin
wnnynuwnpnyph dbpnnp: Upryniwwybun ninynuwnpnypt wju npnypt &, npp huwtuwlw gnpdhph
gnponnnipjwt wyuywynn dwdlybnp hwdwp qguwhwndwsd npuwdwywu dhongubiph wwwgw Yéwpnudubpp
Ywd uinwgybihp gnidwpubipp gbngnud £ éogphwn dhusl!

e Phuwtuwlwu wynhyh hwdwfuwnu hwytyonwiht wpdtipp Yud
e  dhtwltvwlwu wwpunwynpnigjwu wdnpunhqugywé wpdtipp:

Shuwuuwlwu gnpdhpubiph, pwgwnnipjwdp qguwsd Ywd uygpuwynpywd wywpnpwih wnnidny
wpdtgqnpywsé wynpyubiph, wpryniuwytn tninynuwnpnypp hwadwpybihu Culbpnieniup quwhwnnd £
wwwgw npwdwlwu dhongubinh hnuptipp' hwadh wnubing $huwuuwlwu gnpdhph pninp wwjdwuwgpwihu
wwjdwuubpp, uwlwju wnwug hwyh wnubint wlyuywynn ywpnpwhu Ynpnwunp: Sudwsd Yud
uygpuwynpjws wywpwpwjhu wnnwny wnpdbgpyyws phuwtuvwywu wlwhyubph hwdwp hwedupyynud £
wwpwpwihtu nhuyny dogpnywd wpryniuwybn innynuwnpnyp' Yppwnbind wwwgqw npudwlywu dhgngubiph
hnupbpp' ubipwnyw) wyuluwynn wwpwpwhu Ynpnwnp:

Upryniuwybun nnynuwnpnyph hwoqwnyp ubipwnnud  gnpdwpph htin uwywd Swiuunwubpp b yéwpqwd
Ywd unwgyws pninp wyju gnwdwpubpp, npnup Yuqdnd 5u wpnyniiwybun wninynuwnpnyph punlugnighs
dwup: Gnpdwpph htin Yuwywsd dwiuunwiubpp ubpwnnid Gu wju |pwgnighs dwtuunwdubpp, npnup
ninnwyhnpbu Yyepwgntih Gu $huwtuwlwu wlynmhyh Yuwd hutwtvwywu wwnpunwynpnigjw denppbpdwup
Ywd pnnunpydwun:

Udnpnhqugywd wndtip U hwdwfuwnt hwoyblonwihtu wndtip

Shuwtuvwwu wywpyp Yud puwtuwlwu wwpunwynpnigjuw wdnpnpqugywd wndbpt wju gnidwnu &,
npny phuwtuwlwu wynhdp Ywd $htwtvwyut wwpwnwynpnipiniup swihynwd £ uygpuwlwi dwuwsdwu
wwhht' hwuwsd hhduwywu gnwdwph Jwpnwubipp, gndwpwd Yuwd hwuws uygpuwlwu gnidwph W Jwpdwu
gnwwnh wwpptipnyegwu gdny Yninwyyws winpunhquighwt' hwoywnplyywd wpryniuwybin winynuwnpnyph
dbpnnny, W $htwtuwlwu wywmhdubph hwdwp' dogpundws wluywynn wywpunpwiht Ynpnwnh gény
wwhnunh dwuny: Udnpunhqugywsd wpdtipny swihynn Phtwtuwlwt wlynhyh hwdwfuwnu hwaybyonwhu
wndbipu hpbuhg ubpyuwjwgunud £ $huwtuwlwu wynhyh wdnpnhqugywsd wndtipp' uwiupwu wyulwynn
wwpwpwjhu Ynpunnh gény wwhnuwnh dwuny Gagpinnudp:
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Snynuwjht GYwdnunubph b dwluubiph hwoywny

Snynuwjht BYwdwnh b dwiuubph hwoqupynd wprynttwybin nnynuwnpnypp Yhpwnynud £ wynmpyp
hwiwluwnu hweytlonwiht wndtiph (Gt wynhdp wpdbgpyyws k) Ywd wwpunwynpnyejwu
wdnpunhqugywd wpdtph Ujwwndwdp:

Wunwwdbuwjupy, uygptwlywu dwuwsnidhg htnn wpdtgqpyywsd Shuwtuwywu whnpyubph hwdwn
wnnynuwihtu Bywdninp hwadwpyynud £ Yhpwnbing wpnyniuwytin innynuwnpnyp $huwtuwlwu wynhyhp
gnun wdnpinhqugywsd wndbiph tyuwndwdp: Gpb wlwhyp wjllu wpdbgpyyws sk, www ninynuwjhu
GYwdnunp hwoupyynid £ hwdwfuwnu hhdniupny:

UYygqpuwlwt dwuwsdwu dwdwuwy wpdtgpywd Phuwtuuwlwu wlwmhyubiph gény wninynuwjhu Glwdninp
hwoqwpyynu £ Gogpindwd wpryniuwydbn tninynuwnpnypp Yhpwnbing wlwhdh wdnpunhqugywsd wndbph
uywwndwdp: Snynuwjht GYwdnunp sh hwodwpyynid hwdwfuwnu hpdniupny, unyuhuy Grb wynhyh
wwnpwpwiht nhuyp puptjwynud £:

Shuwuuwlwu wywnhyubiph wpdbgpydwu yepwpbpjw) mbntywwnyniginiup nb'u Swunpwagpnipniu 4.6(q)-
nid:

Uj| imnynuwjht GYwdnun

Uy iinynuwhu GYwdunp hwaqunynd wujwuwywu wninynuwnpnypp Yhpwnynwd £ wynhdp hwdwfuwnu
wpdtiph uUywwndwdp qdwjhu hhdniupny:

Uhounpnwybwnubph b wj| yéwnpubph nbupny Glwdnunubp b dwiuubip

Uhounpnwybwnubph b wj| yéwpubph nbupny GYwdnunp b dwfuubpp, npnup fugdnud 5u $huwtuwywu
wywnphyp Ywd Phuwtvwywu ywpnwynpnipju wpryntuwybn ninynuwnpnyph wupwdwubih dwup,
ubpwnynud Gu wpryniuwybin tninynuwnpnyph hwywpyned:

Uhounpnwybwnubph b wj| yéwpubph inbupny wy GYwdniinp dwuwsynd GU hwdwwywwnwufuwu
Swnwjnypniup dwwnnigbijhu: Geb sh wyulwynid, np hnfuwwnynypjwu hwuduwnnyeniup Yhwugbiguh yupyp
wnpwdwnpdwup, www hwdwwwwnwufuwu thnfuwwnynigjwu hwuduwnnipjwu gony Jéwnpp dwuwsynid £
gdwjhu dbpnnny’ hwuduwnnipjwu dwdybinh pupwgpntd:

Lwbwfunpnh htn wwjdwuwghpp, nph wprynwupnid Culbpnigwi Shtwtuwlywt hwoybnynipniuttpnud
Swuwsynid £ huwuuwlwu gnpdhp, Ywpnn b dwutwyhnptu ginuyt $LUU 9-h gnpdnnnigjwu ninpunud b
dwutuwyhnptu' $LUU 15-h gnpdnnnipjwu ninpuinud: Ldwu nbwpbipnud Culybpnieniup uwfu Yhpwnnd §
$<UU 9-p' wnwuduwgubine b swihbnt hwdwp ywydwuwgph wju dwup, npp gunuynud £ $LUU 9-h
gnpdnnnipjwu ninpuinwd, wjunthbnbe Yhpwnnd £ SLUU 15p" ywpdwuwgph duwgws dwuh hwdwp:

Uhounpnwybwnubph b wj| yéwpubph nbupny dwiuubpp hhduwywunwd ypwpbpnd Gu gnpdwpputiph gény
Yyéwnpubpht b uywuwnpydwu yéwpubiphu, npnup dwiuuwgpynwd GU Swnwynipjniup unwuwihu:

4.5 Cwhnipwhwpy

Cwhnyph gény hwoybinnt nwpyw swhnipwhwpyp pwnugws £ pupwghy W hbnwaéqwsé hwpybphg:
Cwhnipwhwnpyp dwuwsynid £ owhnyenid Ywd Juwunid, pwgwnnipjwdp wju hwpytiph, npnug gdny
gnpdwnunipyniuubinh wpryntupubipp dwuwsybi| Gu ubhwywu Yuwhwwnud, hush nbwpnd hwpybpp
unyuwbtiv twuwsynud Gu ubthwlwu Yuwhwwnw:

Cupwghy hwny

Cupwghy hwpyp nwpyw hwdwp hwplyynn Glwdnunhg Yyewpybijhp hwplu £ hwoduwwhwlwu hwoyblyonh
wduweyhu gnpdnn hwplwihu npnyputipny, huswbu bwl bwiunpn twphubiph hwdwp Jéwpgws hwpytph
Gogpuinudubipp: Wu nbwpnid, Gpp $htwtvwywu hwaybnyniginiuubp wpwnnujwsd Gu ubipyujwgdwu
hwdwp dhus hwdwwwnmwufuwt hwpywihtu hwoybnynieniiubiph ubpyujwgubp, www hwplyynn owhnypep
Ywd Juwup hpdudwd & dnwnwynp pytiph ypw: <wplwihtu dwpdhuubpp Yupnn Gu niubuw) wybh fupun
dnwnbigntd hwpYyuwjhu optuunpnieiniup dGluwpwubijhu W hwplwihu hwedwplubpp unnigbjhu: Npwbu
wpryntup, hwpYwihtu dwpdhuubipp Ywpnn 6u wwhwueb| |pwgnighs hwpytiph dndnwd wju gnpdwppubiph
gony, npnug hwdwp uwfuyhund ywhwg sh ubpyuwjwgyb): <Gnblwpwp, Yupnn Gu wnwowtw| Upwuwlwih
(nwgnighs hwnpytip, wnydtp W wniquuputip: <wplwiht unnigndp Yupnn £ ubpwnb) unnigdwt tmwpdwu
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wudhowwbiu Uwfunpnnn 3 opwgnigwihtu mwphubin: Npn2 hwugwdwupubipnd hwplywjhtu unnigndp Yupnn
E ubpwnb| wybh Gplwp dwdwuwlwopowuubip:

Lhnwagwd hwpy

Lhwnwdqqwd hwpybpp hwoqupyynid Gu hwodwwwhwlwu hwoyblonh wwpunwynpnieyniuubiph dbennh
hwdwdwju, npp hwayh £ wnunw pninp dwdwuwwihtu wmwppbpnigyniuutipp, npnup wnwowuntd Gu
Phuwuuwlwu hwoybnynipniuutipnid dwuwsywd wynphyubiph b wywpunwynpnigyniuubph hwaytyonwhu

gnwdwpubiph b hwplwiht bywwnwyubpng hwoywplynn gnidwputiph dhol, pwgwnniejwdp wju nbwpbph,
Gpp wyn nwppbpnyeniutbp wnwowgb| Gu gninyhh twutwlywu dwuwsdwu dwdwuwly Yud
Ywqdwybpwnipniiutph dJhwynpnwd shwunhuwgnn gnpdwnuntegniuubiphg wnwywgnn wywnhyubph Yud
wwpunwynpnipinuubiph nbwpnid b hugp wnwowgdwu wwhpt sh wgnnid ng hwoywwwhwwu, b ng b
hwpydwu bwywwnwyny hwoqwpyynn swhnyeh Yypw:

Lhnwagwd hwplwihtu wynhy dwuwsynid £ dhwju wiu swihny, nppwuny hwywuwlwu E, np wwwgw)nid
wnlw Yihup hwpydwu Gupwyw swhnye, nph hwoyhtu Ywpnn Gu ogunwagnpdyti| dwdwuwywynp
wmwppbpnigyniuutipp: <Gnwégqqwsd hwplwihu wywhyubpp b wwpuwynpniyeniuutpp hwoywpyynud Gu wyiu

hwplwjht npnypny, npp Gupwnnynud £, np Ygnpdh wywhdubph hpwgdwt b wwpwnwynpngyniuutiph
dwpdwt dwdwuwl' hhdudbing wnyjw) dwdwuwlwopowuh Ywd hwoybnnt dwdwuwywopowuh thwuwnwgh

gnpdnn npnypubiph Ypw:

L&-nuwd puybpneiniuubpu hptug gnpdniubiniyejwu pupwgpnud Jéwnpnwd G twle wy hwpybp: Wn hwpytpp
ubpwnywsd Gu pwhnyeh Ywd Juwup b wy hwdwwwnthwy $huwtvwywu wprynituph dwupu
hwoybtnynipjwu «Uj| Swiuubip» hnngwdnud:

4.6 Shuwtuuwlwu gnpéshpubp

w) Awuwsnd b uygpuwlwu swihnud

Cuybipniejniup uyqpuwwbiu Gwuwsnud £ Jwnpybpp, wjwunubpp bW ywpunwynpnigyniuubipp npwug
unbinddwu opdw npnipjwdp: Pninp w) $huwtuwlwu gnpdhpubinp dwuwsynid Gu gnpdwpph opyw
npniRjwdp, npp Culybpnigjwu gnpdhph ywjdwuwgpwihtu Ynnd nwntwint wduwphyu k:

Uyqpuwlwt dwuwsdwt wwhhu Cuybpnieyniup phtwtvww wlnmpdp Yud huwtuwlwu
wwpuwynpneyniup swiind £ hp hppwlwt wpdbpny' gnidwpwd Yud hwuws, Gpp nw «ppulwt wpdbpny'
owhnyeh Ywd Juwuh dhongny swihynn» phuwtuwlwu wynhy Yuwd $huwtuwlwu ywpunwynpnientu sk,

gnpdwpph gény wju dwiuunwubipp, npnup ninnwyhnptu Yyepwapbiih 6u Shuwtuwlywu wlynhyh Ywd
Phuwtuwlywu ywpunwynpnigjwu dEnppbpdwup Ywd pnnupydwup:

n) Twuwlwpgnd

Shtwbuwlwl wlipnhdutn

Uygpuwlwu Gwuwsdwu wwhhu $huwtuwlwu wynhyp niuh Gpbip hhduwlwu nuwuwlywpgnud®

wunpwhqugyws wndtipny swihynn, hpwlwt wndtipny’ wy) hwdwwwnthwy wprynitph dhongny swithynn

(FVOCI) L ppwlwu wpdbpny' pwhnyeh Ywd Juwuh dhongny swihynn (FVTPL):

Shuwuuwwu wlwnhyp swipynwd £ wdnpinhqugywd wpdtipny, beb dhwdwdwuwy pwdwpwpnid £ unnpl

ubipyuwywgywsd bpynt wwydwuubphu b sh uwfuwugynud npubu hpwlywu wpdtipny' swhnypeh Ywd Juwuh

uhgngny swithynn'

e wlywhyp wwhynwd £ phqubu dnnbih opowtwynd, nph twwwnwlyp wwjdwuwgpwiht npudwywu
dhongubiph hnuptiph hwywpwagpnuwu k, L

e  dhtwtuwywu wynphyh wywjdwuwgpwiht wwydwuubpp npnawyh wduwpybpht wnwowgund Gu

npwdwywu hnupbin, npnup pwgwnwwbiu dwjp gnwdwph b sdwpywd dwp gnwdwph ypw hwoquplyws
wnynuubiph yéwpnidubp Gu:

Shuwtuwwu wywhyp swihynwd £ ppwlwu wpdtpny wy hwdwwwpthwy $huwtuwywu wprynituph
dhongny, tipt wju pwywpwpnid £ unnpl ubiplujugqwd Gpynt wwjdwuubpht b sh bwjuwugynd npwtu
hpwlwu wpdtpny' swhnyph Ywd Juwuh dhongny swithynn.
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e wju wwhynu £ wjuwhuh phqubu dnnbih opowuwlynud, nph bwwwnwlu £ pE wywydwlwgpwihu
npwdwlwu dhongubiph hnupbiph hwjwpwgpnwp U pE $huwtuwlwu wynhyp Jwdwnpp W

o  dhtwtuwywu wynphyh wwjdwuwgpwiht wwydwuubpp npnawyh wduwpybpht wnwowgund Gu
npwdwywu hnupbin, npnup pwgwnwwbtiu dwjp gnwwph b sdwpywd dwp gnwdwph ypw hwoduplywsd
wnynuubph yéwpnidubp Gu:

Ujnw pninp $huwtuwlywu wywmpyubipp nwuwluwpgynud Bu npybu hpwywu wpdtipny' swhnyph Yud
Yuwuh dhongny swithynn:

Pwgh wjn, uygpuwlwu dwuwsdwu wwhhu Cuybpnuyeniup Ywpnn £ wugpobihnpbu bwiunpnobi
dhuwuuwlwu wywnhyp, npp hwdwwwwnmwufuwund £ wdnpinhqugywéd wpdtpny Ywd hwdwwwpthwy
dhuwtuuwlwu wpryniuph dhongny hpwlwu wpdbpny swihybint wwhwugubipht, npwbu swhnyeh Yud
uwuh dhongny hpwywtu wpdtipny swihynn, beb nw eny) Yuw ybpwgut] Ywd bwlwunpbu ujugbigut
hwoqwwwhwywu hwoqundwt wuhwdwwwwnwuluwuniyeniup, npp Junwowlwp wj| ywpwgwjnid:

Phqttiu dnntih quwhwipnid

Cuybipnieiniup wnpndbih dwywpnwynwd guwhwwnnud £ phqubtiu dnnbh bwwwwyp, nph 2powtiwynid
wwhynuw £ wywnhdp, pwugh wju quwhwunnudp wywgnyuu wpunwgninud £ phqutiup Yunwywpdwu b
nywywpnipjwup wbntlwwnynigjwt wpwdwnpdwu Gnwuwyp: Huowpyynn wmbntlwnynieniup ubpwnnid
t\

e wnpndbih hwdwp uwhdwudws pwnwpwlwunigintup nt bwywwwlubpp b wyn pwnwpwlywunyejwu
gnpduwywu Yhpwnnipniup: Uwutwynpwwbu, wprynp nEluywpnigjwi nwgdwywpnieniup ninnws b
wwjdwuwgpny twuwwnbujwsd nnynuwjhtu Glwdnph unwgdwup, ninynuwnpnyputiph npnawyh
Yuwnnigwdph wwhwwudwup, $htwtuwywu wlwhyubph gnpdnnnipjuu dwdlybunubiph
hwiwwwunwuluwubgdwut wjiu wywpunwynpnigyntuubiph gnpdnnniejwu dwdlybunubiphu, npnup
dhuwuuwynpnud GU wyn wynphyubpp, Ywd npwdwlwu dhongubiph hpwgdwutu wywhyubiph Jwéwnph
dhgngnd,

e huswbu £ quwhwunynd wynpindbih Glwdnwpbpniginiup W huswbu £ wjn mbnGywunynieniup
ubpywjwgynud Cuybipnipjwu ntywywpnyejwun,

e phqubiu dnnbih W npw 2powtwynid wwhynn $huwtvwlywu wynpyubph wpryniuwytwniegjwu ypw
wqnnn nhulybpp b win nhuytiph Yuwnwywpdwu nwuwyp,

e huswbiu Gu Juwpdwwnpynw nlwywnpubipp, ophtwy’ wprynp Jupdwuinpnipiniup Yuiugws £ Yunwdwpynn
wlywhyubph hpwlwu wpdbphg Ywd ywjdwuwgpuwiht hwjwpwagpywd npuwdwlwu dhongubiph
hnupbtiphg,

e Uwfunpn dwdwuwlwopowuubpnid Jwbwnpubph hwwfuwlwuniegniup, dwywip b dwdytwubpp, wn
Jwéwnpubiph wywwwnubpp b htwnwgqw Jwbwnpubph yepwpbnw wyuywihputipp: Wunwwdbuwjuhy,
Jwéwnpubiph gdny gnpdniutinyejut dwuhu wbntlwwnynipntup nhunwnplynid k£ ny @& wnwudhu
hhdntupny, wj| npwbtiu punhwunip guwhwwndwu dwu, pE huswbu § Cuybpnyeniup hwutunwd
dhuwtuwlywu wynpdubpp Yunwywpbint hwdwp uwhdwudwsd tywwmwyhtu b huswbu Gu npwdwywu
hnupbipp dLwynpynid:

Nuydwbwagpuyht npwdwlwb hnupbph ptnyawagph quwhwpmd — dhuyt Juyp gnidwipp b
stwpdwé duygn gnidwiph Ypw hwpduplwés pnnynup Jéwpnidulin (SPPI test)

Wu guwhwwndwu tywwnwyny «dwjp gnidwp» § uwhdwuynd phtwtuuwwu wywhyh ppwlwu wpdtpp
ulqpuwlwu dwuwsdwu wwhht: «Snynup» uwhdwuynid £ npwbiu thnnh dwdwuwlwihu wpdtph W npnawlyh
dwdwuwlwhwwnywdnid sdwpywsd dwyp gnidwnph hbn Juwyws wwpunpwihtu nhulyh b thnfuwwnyniejw
htiwn wnusynn wy hhduwlwu nhultph nu dwiuubph (ophuwy' hpwgybihnigjwu nhuyph b Jupswlwu
Sdwfuubiph) hwdwp hwwnnignd b ubpwnnud | gwhnyph dupdwu:

Suwhwunbnt hwdwp' wprynp wwjdwuwgpuwiht npudwwu dhengubiph hnupbpp dhwju Jwjp gnudwph b
sdwnywsd dwyp gnwwph Yypw hwogwpyyws nnynup Jéwpnwiubp Gu, Cuybpnieyniup hwodh £ wnunwd
gnpdhph wWwjdwuwgpwiht wwydwuubipp: Uw ubpwnnid  uwb wit guwhwwnndp' wpnynp $huwtuwlwu
wlywhyp ubpwnnud £ wjuyhup ywjdwuwgpwiht wwdwu, npp Ywpnn £ ginfubp ywjdwuwgpwhu
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npwdwywu dhongubiph hnupbiph gnwwpp b dwdybnu wjuwbu, np Phuwtuwlwu wynpyp sh pwwpwph
w)n wwjdwup:

Juwhwwndwtu dwdwuwy Cuybpnyeniup nhunwnpyned k.

e wwjdwuwlwu nbwptn, npnup Ywpnn Gu hnfubip npwdwywu dhongubiph hnuptiph gnidwpp b dwdytwp,
e Swywynpdwtu hwwnlwuhop,

e Jwnwdwdybtin dwpdwu b dwdybinp Gplupwdgiwu wwjdwuubpp,

e wuwjdwuubipp, npnup uwhdwuwthwynid Gu npnawyh wynhyubpp bywnmdwdp Culybpnigjwu wwhwuop
(ophtuwl' wnwug nbgpbuh hpwyniuph wynhyubph gdnyd wwydwuwynpdwsdnieniuutin) b

e hwwwuhubip, npnup thnfunwd Gu thnnh dwdwuwlwjhu wndtipp, ophuwy, wnynuwnpnypubinp
wwppbpwywu YyEpwuwnidp:

dbpwnwuwlwnpgmdubn

Shuwuuwwu wlywnhyubipp skt yepwnwuwlwpgynwd uygpuwlwu dwuwsnidhg hbnn, pugwnnigjudp wju
dwdwuwwopowuh, tpp Culybpnieiniup hnfund £ hp phqubiu dnnbiip $htwtuwywu wynpyubph
Yuwnwywpiwu tywwnwyny: Shuwtuwlwu wwpuwynpnipniuutipp Gppbip stu ybpwnwuwlwnpgynid:

Sphtwbuwlwl wwppwynpniniutin

Cuybpnipniup nwuwywpgnwd £ hp $htwtuvwywt ywwpwwynpnipniuubpp npwbu wdnpuinhqugywd
wpdtpny swihynn:

q) Uwwtwuwgsntd

Shbwbuwlwb wlipnhdutn

Cuybpnipiniup wwwbwuwsnw £ Shtwtuwlywu wynpyp, Gpp win Shtwtuwlywu wynhyhg wnweowgnn
npwdwlwu dhongubiph hnupbiph uywundwdp wwjdwbuwgpwihtu hpwynwupubpp Ynpgunwd Gu hpbug nudp
(nb'u twl Swunpwagpnientu 4.6(n)) Ywd bGpp hinfuwugnid § wwjdwuwgpuwihtu npudwlwu dhengubiph
hnupbiph unwuwint ppwyntupp wjuwhup gnpdwppny, npny Phuwtvwywu wynhyh ubthwywuniejwu hbiwn
Ywwywd pninp nhultipu nt ognunubipp thnfuwugynid Gu Ywd Gpp s6U thnfuwugynid ubthwywunigjwu pninp
nhulybpu nt ognuntbipp, U nw sh wwhwwunw $htwtvwywu wynhyh uuundwdp huynnnipiniup:

Shuwtuwlwu wlnhyp wywdbwuwsdwu nbwpnid wlynhyh hwodyblonwiht wpdtiph (wd wywbwuwsywsd
wYywnhyh dwup Yypw pwotujwsd hwoyblonwihu wpdtiph) b (ijjunwgywsd hwinngdwu (Ubpwnjw) guwuyugwsd
unp wywhy hwuwsd gwulwgwsd unp wwpunwynpnieintt) W (i) wy hwdwwwpthwy $huwtuwlwu
wpryntupnd dwuwsywd Ynunwlwiht ognunh Yuwd Juwuh twppbpnye)niup dwuwsynud Gu gwhnypnud jud
uwund:

Qnpdwppubipnud, npnugnud Cuybpnieintup sh wwhwwuntd b sh thnfuwugnid $huwtuwlwu wynpyh
ubthwwuntpjwu htin Yuwyws pninp nhuytipu nt ognunubipp bW wwhwwunwd £ wynpyh ulwnmdwdp
ytpwhuynnnipniup, swupniuwynd | dwuwsk] $huwtuuwlwu wlnhyp wjupwuny, nppwuny swpniiwyynid §
hp ubpgpwyyqwdniegyniup $huwtuwlywu wywhyh dbg, npu wju swihu k, npny wju Gupwpyywsd
thnfuwugywd wywnhyh wpdtiph hnthnfunieniutubph wgnbignypjwun:

Npn2 gnpdwppubipnd Cuybpnieiniup wwhwwunwd £ thnfuwugywsd Shuwtuwywu wynhyp yéwph nhdwg
uywuwnybnt wwpwwynpniejniup: Pnfuwugwd wynhyp wwwbwuwsynid k, Gt pwjwpwpnu §
wwwdwuwsdwu swihwuhoubphu: Uyunhyp Yud ywpwwynpnipniup dwuwsynud 5U uwwuwpydwu
wwjdwuwgpny, et uywuwnpydwu Yéwpp wybiht £ (wynpy) Yuwd ywlwu (upunwynpnientu), pwu
wwuwpydwu nhdwg pwjwpwp swihny hwnnignidp:

Shtwbuwlwl wwppwynpnygnibibp

Cuybpnipniup wwywbwuwsnd £ huwtuwlw wwpunwynpnipyniup bpp, Upw wwjdwuwgpwhu
wwpunwynpnipinuubipp s6U Yuwnwpynid Yud sbnjw) Gu hwdwpynd, Yud dwdybunp (puund g
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n) Shuwuuwwu wynhyubiph b wwpunwynpnigniuubph thnthnfund

Shtwbuwlwl wliphdubn

brb $huwtuwlwu wywmhyh wwjdwuubpp tinthnfuynid Bu, Culybpnigniup qguwhwwnnd £ wprynp
thnihnfujwd wynhyh npwdwlwu dhongubiph hnupbipp bwlwunpbu Gu wwppbpynud: Geb npwdwlywu
dhongubinh hnupbpp twlywunpbu Gu wwppbpynid, wyw uygpwywu Ppuwtvwlw wlnhyhg npwdwlwu
hnupbph wwjdwuwgpwjhu hpwyntupubipp hwdwpynwd Gu nidp Ynpgpwsd: Uju nbwpnid uygpiwlywu
Phuwtuwlywu wynpyp wywswuwsynd b (nb'u Swunpwgnpniniu (4.6(g)), huy unp Shuwtuwywu
wlywnhyp Gwuwsynud £ hpwlwu wpdtipnyd’ gnidwpwsd wwjdwuubpht hwdwwwwnwufuwunn gnpdwpph gdny
Swfuuntdubipp:

Grb thnihnfujwsd wynhyh wdnpinhqugywsd wndtipny npwdwlwu hnupbpp fwywunpbu s6u twppbnpynid,
www thnthnfunipjniup sh hwugbgunid Phuwtuvwlwu whnhyh wwywbwuwsdwu: Wu nbwpntd
Cuytipnipiniup yepwhwoywpynd £ phtwtvwywu wynpyp hwdwjuwnu hwoyblonwihu wnpdtipp b
hwiwluwnu hwyytlyonwihtu wpdtiph 62gnpndwu wpryniupnd wnwowgwd gnidwpp Gwuwsnid £ npwbu
thnthntunieyniuphg ognun Ywd Juwu 2whnypnud Ywd Juwunid: Gt udwuwwhw thnthnfunieiniup
Yuuwwpynd £ Juplwnnih $huwtuwlw nddwpnipgyniuutiph ywwnéwnny (nb'u Swunpwgnpnieniu (4.6(q)),
www ognunp Ywd uwup ubipluyugynud £ wpdbgpynidhg Ynpnwunubiph hn dhwupu: Uy nbwpbipnd® wju
ubpywywgynid £ npwbu ninynuwihtu Glwdnun:

Sptwbuwlwi wwpypwynpnygnibtibp

Cuybipnipniut wwwbwuwsnw £ Shtwtuwlyw wwpunwynpniegyniup, tpp yepghtuhu wwydwuubipp
thnihnfuybip Gu U hnthnfujwé wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Enuejw, wwppbp
Gu: Wyu nbwpnud thnthnfudwd wwydwuubph hhdwu ypw dwuwsynid £ unp $huwtuwlwu
wwpunwynpnieiniu hpwywu wpdtipny: Uwpywsd Shtwtvwywt ywpwmwynpnigjwu U thnihnfuwd
wwjdwuubpny unp Pphuwtvwywu ywpwmwynpnipjwu hwoybyonwihu wpdtipubph wwppbpnieiniup
dwuwsynid £ owhnyenid Ywd Juwunud:

&) Lwyywugnid

Shuwuuwwu wlywnhyubipp b wwpwnwynpnyeyniutipp, Glwdnnubpu ne Swiuubpp $huwtuwlwu
hwoybwnynipjniuubpnid hwojwugynid Gu b ubpyuywgynid Gu gnun wipdbipny, Geb gnjnyejntu niup
opGuunpnpbu hwuwnwwnywd hpwyniup ppwlywuwgubnt hwogwnywd gnidwpubph hwowugnid, huswtiu
Uwl dnwnpnipiniu ubpyuwjwgubiine wju qudwu ulyqpniupny Yud dhwdwdwuwy hpwgubint wywpdp b
dwpbnt ywpuwynpnigntup:

Blywdnunutipp W dwfuubpp ubpywjwgynwd Gu gnin wipdtiph hhdwu Jpw, dhwju Gpp nw enyjwunpynud £
hwdwdwju SLUU-ubph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ogninh U yuwuh nbwpnd,
ophuwy' Cuybipnipwu wnlunpwihu gnpdniubinyejwt pupwgpnid:

q) Unpdtigpynid

Cuybipnipiniup Ywufuwwmbuniwdubph hpdwt ypw quwhwwnnd § wluluynn ywpunpwihtu Ynpnwnubpp
(«ECL») wdnpinhquigwd wpdtipny swihynn $huwbuwlywu gnpdhputiph b hpwlwu wpdtipny’ wyg
hwidwwwpthwy huwtuwlywu wpryniuph dhongny swithynn ubpnpndwihu wpdbenebiph tlwwndwdp:
Cuybpnipniup swihnud £ Ynpnwunubiph gény wwhnwunubipp $huwuuwlwu gnpdhph wdpnne dwdltinp
pupwgpnid wyuywynn wwpupwihtu Ynpnwnubphtu hwwuwp gnwdwph swihny, pwgwnnigjuwdp unnpl
upywd gnpdhpubinh, npnug hwdwp Culybpnieiniup wbwnp £ hwodwpyh $huwtvwlywu gnpdhph wlulwiynn
wwpwpwjhu Ynpnnubph wwhnwnp wju gnwdwph switing, npp hwjwuwp b 12-wdujw wyulwpynn
wwpwnpwjhu Ynpniunubphu:

12-wdujw wyuywynn ywpwnpwihtu Ynpnwnubpt whuywiynn wwpwnpwihtu Ynpnwunubiph dh dwut G,
npnup wnwowunw Gu huwtuwywu gnpdhph gqény hwoybinnt wduwpeyhg htinnn 12 wduntd huwpwynp
wwpunwquugdwu nbwpbphg:

Udpnne dwdybwnh pupwgpnd wyuywiynn wwpwpwihtu Ynpniunubipp wluwiynn wwpupwht
Ynpnuwnubip Bu, npnup wnwewuntd Gu pninp huwpwynp wwpunwqwugdwu nbwpbiphg $huwtuwlwu
gnpdhph wlulwynn dwdybnh pupwgpnid:
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Uhtlywydnn wwpippuyghti hnpnwuptibph swipnud

&'y wdpnng dwdlbtinh pupwgpnid whulwiynn wwpwpwihtu Ynpnwwnutipp, W 12-wdujw wyulwdnn
wwpwpwiht Ynpnwunubipp hwodwpyynd B w'd wuhwnwlywy, Yw'd fudpwhtu hhdnipubpngd' Yuiujws
dhuwuuwlwu gnpdhpubiph hhdpnid puljwd wynpundbih punyehg:

Cuybipnipiniup dowyb b pwnwpwywunieiniu, npp eyl b wnwihu jnipupwugnip hwoybunnt
dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwb]’ wprynp $huwtuwywu gnpdhph wwpupwihu nhulyp
Fwlwunpbiu £ wéb) uygpuwlwi dwuwsnwihg htinn' hwoyh wnubind $huwtuwlwu gnpdhph duwgwsd
gnhponnnipjwu dwdybnh pupwgpnid wnwowgwd wwpunwquugdwu nhuyh thnthnfunigyniup: Uybih
dwupwdwut pwgwwpynw £ Swunpwgpnipintu 27.1.2-nwd:

dbpnugwih hhdwt Jpw' Cuybipnyeniup nwuwlwnpgnud £ hp $huwtuwlwu gnpdhputipp thny 1, thny 2, thny
3, huswbu uwpwgpywsd & unnpl’

e Pny 1 - bpp Jwpybipp dwuwsynd Bu wnweoht wuqwd, Lulybpnipniup dwuwsnid £ wwhnwinp 12-wdujw
wyuywiynn wwpwpwihtu Ynpnwwnubiph hhdwu ypw: enij 1-nd nwuwwpgwsé Junlbpp twb ubpwnnid
Gu duwgnpnubin, npnugnud ywpwnpwihtu nhuyp pwptwyyt) £ b Jupyp ybpwnwuwywngyb £ thny 2-hg:

e Pny 2 - Gpp upyp unbinddwu wwhhg niutigh) b wwpwpwihu nhuyp bwywu wé, Cuybpniegntup
Guwynpnud £ wdpnne dwdybnh pupwgpnd wluywiynn wwnpwpwihtu Ynpnwunubiph wwhnww: $nyj 2-
nud nwuwywpgywéd Jupybpp twl ubpwnnid Gu Juwgnpnubin, npnugnd wwpupwjhtu nhuyp
pwnbijwyyti £ U Juplp Jepwnwuwlungdt) b ginyg 3-hg:

o  Pny 3 - wpdbgpyywsd Jwpytip: Culybpnyeniup duwynpnud £ wdpnng dwdybnh pupwgpnid wyulwiynn
wwpwnpwjhu Ynpniunubph wwhniuwn:

Uyuywynn wywpwnpwiht Ynpnwnubpp wywpunwquugnid nbnh niubuwnt hwjwuwlwuniegjw,
wwpunwquugdwt wwhhtu wwpwph gnidwph, ywpunwquugdwu nbwpnd Ynpunp gnwdwph gbingud
wpryntup Gu, npnup uwhdwuynwd Gu hbwnlyw) Yepw.

Muwpunwquugnid wmbknh niubuwnt hwjwuwYwunyeyniu (PD): Uju npnwlyh dwdwuwlwhwinywésh
pupwgpn wwpunwqwugdwu hwjwuwywu [hubnt guwhwwnnwt £: Mwpunwquugndp Yupnn § wbnh
niuGuw| dhwju npnawyh wwhp quwhwunywsd dwdwuwywhwwnywédnid, Gl gnpdhpp Uwfuyhuntd sh
wwwdwuwsyby b ninlu ynpun$binud k:

Muwpwph gnidwpp ywpnmwquugdwu ywhpt (EAD): Uu wwwgw wywpunwquugdwt wduwpyh
npnipjwdp wwpwph guwhwnywsd gndwpt £ hwodh wnubing hwaybunnt wduwpyhg htnn wwppwh
gnuwph wyulwnn thnihnfunyejniuutipp, ubipwnyw) dwjp gnwwph W winynuubiph yéwpnuubpp
wwjdwuwgpny twfuwwnbujwsd Ywngny Ywd wy Ybpw, thnfjuwnnieginiu unwuwnt hpwyniuph
ognwgnndnwip U pwg pnnujwd Yyéwpnwdubph qény hwoybgpywsd ninynuubpp:

Unpniunp ywpunwquugdwu nhwypnid (LGD): Uju wpwnwhwjnnid £ Ynpuinh guwhwndwsd gnudwpu, npp
Ywnwowuw, Geb npnawyh wwhhp wbnh nubuw wwpwnwqwugnw: Wu hhdugws £ Jéwpdwu Gupwlw
wwjdwuwgpwjht npwdwwu hnupbph b wju npwdwywu hnupbph wwppbpniegjwu ypw, npnup
Juplwuwniu whuwind £ unwuw]' ubipwnw) gpwdph ppwgnuihg: Uju unynpupwp wpnwhwjnynad
npwbiu Wwpunwqwugdwu wwhhu wwpuph gnwdwph ninynu:

Muwpunwquugnid nbnh niubuwnt hwjwuwywuniginiup ywpunwqwugdwt wwhht wwpunph gnwdwnp,
wwpunwquugdwu nbwpnud Ynpunh gnidwpp dwupwdwut pwgwhwjnynd Gu Swunpwgpniegintu 27.1.2-
nid:

dbpwbhuwyduws wuwydwatinny phtwbuwluwt wliphyubp

Gt hnfuwnnth $puwtvwlwu nddwpnipniuttiph wwwnbwnny Shuwtwuwlwu wynhyh ywjdwuwgpwihu
wwjdwuubpp ypwuwpynud Ywd thnihnfuynid Gu Ywd gnjnipyniu niubignn $puwtivwwu wynpyp
thnfuwphuynud £ unpny, wyw quwhwwnygnwd £ Shtwtuwywu wynpyp wywdwuwsdwu
wuhpwdtipnnigniup (nb'u' Swunpwagpneinwu (4.6(q)), LW wluywynn wywpunpwihu Ynpnwunubpp
hwoqwnyynid 6u hbinlyw| Yepw.

e bRt wyuywynn yepwuwndp sh hwugbigunwd gnjniejnitu niutignn $huwtuwlywu wynpyh
wwwdwuwsdwup, www thnthnfujwd Phtwtuwywu wlnhyhg wyuywynn npwdwlwu hnupbipp
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ubpwnynud Gu gnjnipjniu niutignn wywnhyhg wyuwynn npwdwlwu dhongubiph hnupbiph wywYywunpnh
hwoqwnynd,

e bipb wyuwynn yGpwuwndp hwugbgunud | gnjnieiniu niubgnn $huwtuwywu wynpyp
wwwbwuwsdwup, www unp wywhyh wyuwiynn ppwlywt wpdtpp nhnwpyynud £ npwytiu
wwwdwuwsdwu wwhhu gnynipniu ntubkignn wynhyp ybpguwywu npwdwlwu hnup: Ujn gnudwpp
ubpwnynud £ gnynieyntu niutignn Shtwtwuywu wynphyhg whuywynn npwdwlwu dhongubipp
wwYwunpnh hwoywpynwd, npnup wlulwynn wwywdwuwsdwu wduwpyhg dhusl hwoybinnt wduwehy
gbinsynud Gu gnjnipyniu niutignn wywnhyh uygpuwlwu wpryniiwybn winynuwnpnypny:

MNuwpypuyhtl wnnidny wpdbgpyywé phtwbuwlwt wliphyubn

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culybpnieniup quwhwwnd k, b wpnjnp wdnpunhqugywd
wndbipny hwoqwnynn $htwtuwlwu wywmphdubpp W hpwhwu wpdbipny' wy hwdwwwpthwy $htwtuwlwu
wpryntuph dhongny swithynn wwpupwiht $htwtvwlywu whnphyubpp wwpunpwiht wnnwing wpdbgpyywsd
Gu: Shuwuuwywu wynpdubpp hwdwpynw GU wwpnpwiht wnning wpdbgpyyws, tipt wntinh Gu niubunwd
dbYy wd wybih hpwnwpénigyniuubip, npnup pwgwuwpwn Gu wunpwnwnund $huwtuwlwu wlynhyh
guwhwwnyws wwwgw npuwdwlwu dhongubiph hnupbiph Yypw: Shuwtuwywu wlwmhyh wwnwnpwhu
wnniny wpdbgpydwu Jywynipggniuutip Gu hwunhuwund unnple updwéd hpwnwpdnueniuubph Yepwpbipjuyg
wnyjwiubph wnYwjnieniup.

e hnfuwnnth Ywd pnnupynnh tawuwlwih $huwtuwlwu nddwpnigyntuubpp,

o wwjdwuwgnp juwfuwnnidp, huswyhuht £ ywpunwquwugnipniup Yud dwdybunwug nwnuwip,

e Cuybpnigywu Ynndhg Jwpyh Ywd hnfuwnynipju ywjdwuubph wjuwyhuh ybpwuwnudp, npp
Cuybpnipnut wy| hwugqwdwupubipnd skp nhunwnyh,

e hwjwuwlwunyeiniup, np thnfuwnniu Yuuuhwuw Yuwd wy Yepw phtwtvwwbu Yybpwlywqdwybpwyh,
Yy,

e Phuwtuwlwu nddwpnigyniuubiph hbnbwupny wndbenebiph wywnhy $huwtuwlwu ontwih Yyepwgned:
dwnyp, nph wwypdwuubpp yepwpwuwygyt| Gu thnfuwnnth ypéwyh Jwnpwpwgdwu wywwndwnny,
unynpwpwp hwdwpynud £ wywpwpwiht wnnwing wpdtgpyywsé, Greb gnjniegintt snituh wwwgnyg, np
wwjdwuwgpwiht npwdwlwu hnupbipp sunmwtwint nhulyp tpwuwlwhnpbu ujwqgb) £ U swu wpdbgpydwu
w)| hwjwnwuhoubip:

Mbnwlwu wwpuwwndubpnd ubpnpdwu wpdbigpyqwsd |hubp qguwhwnbihu® Culybpnieiniup hwadh §
wnunw hbwnlyw| gnpdnuubpp.

e Jwpyniuwynipjwu onlujwlwu guwhwnwywup' wpnwgnyws wwpnwnndubiph Gywdnwpbpnigjwdp,
e bLlwdwwpbpnypjwu qguwhwunnup Jupwuhowht gnpdwwinieniuttph Ynndhg,

e Unp wwpuph pnnupydwu hwdwp Yuwhwwih oniywutp dninp gnpdbint Gpyph Yupnnnigjntup:

Uhbywynn wwpippughti Ynpnwuppblinh wwhnwuph bbpluywgnidp phtiwtivwljuwt Jyhdwlyp dwupb
hwptiippynipynianid

Uyuywynn wywpwunpwihtu Ynpnwiwnubiph gény wwhnwwnp phuwtuwlwi ypbwlh dwuphu hwoybnynigyniuncd
ubpyuwywgynid £ hbnlyw Yepw.

e wunpunhqugqwsd wpdbtipny swihynn Phuwtuwlw wynmhydubp' npuybu wlnhyubiph hwdwfuwnu
hwaybYonwjhu wpdtiphg ujwgntd,

e hpwlwu wpdbpny' wy hwdwwwpthwy Shuwtuwlwu wpryniuph dhengny swihynn wwpunpuwhu
gnpdhpubin® $huwtuwlywu yhdwyh dwuht hwoybwynipniund Ynpunp wwhnwin sh Gwuwsynid, pwuh
np wju wywnhyubiph hwdwp hweytyonwihu wpdtipp ytpohuubphu hpwlwu wpdbpu k: Wunwwdbuwjuhy,
Ynpuwnh wwhnwwp pugwhwjnynud b dwuwsynwd £ hpwlwu wpdbph thnihnfunigyniuubph gény
wwhnwuwnnud:
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ipugnnmid

Jdwpytipp nnipu Bu gpynid (dwutwyh Ywd wdpnnowlwl), bt swu npwug yapwnwpédwu hpwlwu
hGnwuywnubp: Fw, npwbu Ywunu, wju nbwpu k, Gpp Culybpnieiniup npnonud £, np ywpunwwwup sniup
wjuwhuh wywhyubp Ywd Gwdnp wnpniputip, npnup Yupnn G wnweowgub) pwywpwp npuwdwlwu
hnuptip' nnipugpdwt Bupwyw gnidwpp dwpbiine hwdwp: Un wlnpyh huswbu punhwunip hwoytlonwhtu
wpdtpp, wjuwbu £ wpdbgpydwu wwhnwwnp (Gl wnyw Gu) ninnuyhnptu nnipu B gpynid: nipugpndp
hpGuhg ubpyuwjwgunid £ dwuwsdwu dJwutwyp Ywd wdpnnowwu nwnwnpbignuw: Uwlwju nnipugpgwd
$huwtuwlywu wywmpyubpp nbinlu Ywpnn bu Gupwpyyb; wwhwugubiph Yuwwpdwt' Culybpnipjwu
wwpwpbiph hwjwpwagpdwt pupwgwywngbiph hwdwwwunwufuwu:

4.7 Fpwdiwlwu dhongubp b npwug hwdwpdtpubp

Tpwdwlwu dhongubipp W npwug hwdwndtiputpp punyugwsd tu << pwuwihtu hwohyubiph duwgnpnubphg
U npwdwywu dhongubip dwuwwwnhhg:

Tpwdwlwu dhongubipp W npwug hwdwnpdtiputpp hwoqwnynud U wdnpinhqugywd wndtipny:

4.8 UJwunubp pwulybpnd

Pp puwywunu gnpdniubinigjwu pupwgpnd Cuybpnieintu ogwnwgnpdnid £ pwulytipnid twppbp
dwdlbnwjunypiwu pwgywsd wwunwihu hwohyubip: Pwulbpht npwdwnpyws $hpujwd dwdlbinny
wywunubipp hwodwnynud Gu wdnpunhqugywsd wpdtipny' oguwgnpdbiny wpryniuwybinn minynuwnpnyph
dbpennp:

Pwuytipnwd duwgnpnubpph gnudwputipp ujwqbigynid Gu wpdbgpynwihg ywhnwwnubph gnidwpubpny:

4.9 Qwbwlunpnubpht mpjwé Jupybp

Jdwpytipp $hpujwd Ywd npnotih Jéwpnwiubipng Shuwuuwlwu wynmhyubpu Gu, npnup untindynid Gu
Cuybpnigjwu Ynndhg ninnuijhnpbu wwpunwwwuht npwd wpwdwnpbine dhongny' wnwug wwpwnpp
Jwbwnbint dinwnpnypjwu:

Shpudwsd dwdybinubpny mpwdwnpdws Jupybpp uygptwwbu dwuwsynwd Gu hpwlywu wpdtipny'
gnuwpwéd gnpdwpphg dwiuunwdubipp: Gpp npwdwnpyws gnidwnpubph hpwlwu wpdtpp wnwppbpynd £
ywpyh ppwlwu wpdbiphg, ophtwly Gpp Ywnlyp inpwdwnpdnud £ ondyujwlwthg gwsp ninynuwnpnypny,
wnpwdwnpyws gnidwph b yunpyh hpwlwu wpdbpubiph wwppbipnigyniup Jwpyh uygpuwlw Gwuwsdwu
dwdwuwl Lwybpwynid £ npuybu dwiuu onlyujwywuhg gwsdp npnypubpny wywpyubph wbnwpwstunidhg'
owhnyph Ywd Juwup b wy] hwdwwwphwly Phuwtvwywu wpryntupubph dwuht hwoybunynipiniuncd:
Wunthbwnl Jupytpp swihynid Bu wdnpunhquigywd wndbipny' Yhpwnbing wpryniuwybn winynuwnpnyph
dbpennp: dhpudwsd dwpdwt dwdlybin sniubgnn Jupytpp hwownynid 5 wdnpunpqugyws wndtipny'
Glutiny dwpdwu Gupwnpynn dwdybnubphg:

Lwéwfunpnutiphtu wnipqwd unybph gnwdwpubipp ujuqgbigynud Bu npwug gdny wndtigpynwihg
wwhnwwnubph gnuidwpubipny:

410 ULbpnpnudwghu wpdbpnpebp

Shuwuuwwu yhdwlh dwuhtu hwoybnynipniuntd ubpnpnudwiht wpdtipnebpp ubpwnnid Gu hpwlwu
wndbipny’ wy hwdwwwpthwy $huwtuwlwu wpnyniuph dhongny swithynn ubipnpnidwihu wpdbenetin:

Ppwlwu wpdtipny' wy| hwdwwwnpthwly $huwtuwywu wpnyniuph dhongny swithynn ubpnpniwihu
wpdbpnetph gény ognunp U yuwup dwuwsynid 5u wy hwdwwwpthwy $htwtuwywu wpnyniupnid,
pwgwnnipjwdp Utippnhhojwi nbwptiph, tpp twuwsynud Gu gwhnyenud Ywd Juwunud, unyu duny, huswbu

wdnpunhqugywsd wpdtipny swihynn Shuwuuwlwu wynhyubpph nbwpnid.
e uinynuwjht Glwdnun' wpryniuwybwn wnynuwnpnyph deennh Yhpwndwdp,
e wlulwynn ywpwpwjhu Ynpnwuwnubip b ytipwnwna,

e wpwwndnyph thnfuwpynwihg ognin b yuwu:
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Gpp hpwlwu wpdtpny' wy| hwdwwwplhwly Shuwtuwuwu wpryniupubiph dhongny swithynn ubpnpndwihu
wpdtpninep wywdwuwsynw §, bwiuyhund whulywynn wwnpunpwihtu Ynpnwunubipnid dwuwswd
Ynunwlwihu ogniinp Ywd Juwup ubhwlwu Yuwhwnwihg ybpwnwuwywpgynwd £ owhnypnid Yud Juwunid:

411 <hwnquiwt wuwypdwuwgpbp

Lbinquiwt wwydwuny wpdbpnpetph ywbwnph gnpdwnunyeyniuubpp («<nbwn») nhunwplynid Gu npwtiu
wwwhnyywd $huwtuwlwu gnpdwppubn: <hnqudwu ywjdwuny Jwbwnwsd wpdbenebnp 2wpniuwyynid
Gu hwodwnyb| $huwtuwlwu ypdwyh dwupht hwoybinynigyniunid, b wju nbwpnud, Gpp gunpnu ntup updwd
wpdtpnpetiph ywdwnph Ywd gpuwywnpdwt ywjdwuwgpwiht hpwyniup Yud hwdwdwjuniegntu, npwup
ybpwnwuwywpgynw Gu npybu «<bingudwt wwjdwuwgptpny gpwywnpywsd wpdbenebn» W
ubpyuwywgynid Gu npwtiu wnwudhu hwayblshnwihtu hnnywé: wdwwwwnwufuwt ywpunwynpniiniu
wpwwgnynuw § phuwtuwyw ugqdwlbpwnipjniuutiph Ywd hwdwfunpnutiph ulwwdwdp hwphyubpnud:

412  dwpéwlwpnipyniu

Swulwgwsd unp wwjdwuwgph nbwpnd Cuybpnientup nhuynwpynud £, pG wpnynp wwjdwuwghpp
qupdwlwiwywu £, juwd ywpniwwyn £ qupdwlwiniegniu: Ywpdwwinieiniup uwhdwuynid £ npwbu
«wwjdwuwaghp Ywd wwpdwuwgph dph dwu, npp thnfuhwwnnigdwu nhdwg thnfuwugnud £ wywpydp (hhdpnud
puywsd wywhy) ogunwgnpddwu hpwyntupp npnawyh dwdwuwlwhwwnygwsh hwdwp»: Wu uwhdwunwip
Yhpwnbnt hwdwp Cuytpnieyniup quwhwwnnid £, pE wpnynp wwjdwuwghpp pwywpwpnud £ hGnlyw Gpbp
hhduwlwu quwhwwwywuubphu.

e wwjdwuwghpp wwpniuwyn £ npnawlhwgywsd wywnpy, npp Yuw'd hunwly uwhdwudws &
wuwjdwuwgnpntd, Yw'd uwhdwuynud £ wuninuiyh yuynipjwu hhdwu ypw' npnawyhwgyting wyu
wwhpu, Gpp wynhyp nwnunwd £ hwuwubh Cuybpniegjwu,

e Cuybpnieiniup hpwyntup niuh unwuwint npnawyhwgywd wynphyh oguinwgnpdnidhg, puwn Enipju,
pninp wnuwnbuwlwu ognunubipp ogunwgnpddwu nng dwdwuwywhwwndwdnwd' hwoyh wnubing upw!’
wwjdwuwgph npnawyh 2powtiwynid hpwyniupubipp,

e Cuybpnieiniup hpwyniup niup ogunwgnpddwu dwdwuwlwhwwnywdh pupwgpntd ninnnpnbint

npnawlyhwgywd wywnhyh oguwgnpdnudp: Culbpnyeniup hpwyntup niuh ninnnpnb, eE «puswtiu W hug
uywwnwyny» wyinhyu oguinwagnpdt] ogunwgnpddwt dwdwuwlwopowuh pupwgpnid:

Jwpdwlwnyejwu dwuwsnid U swthnid

Laybpniygyniup npwbu Juindwlyw

Jwpdwlwnypjwu dEYuwnpyh wduwpeyh npnigjudp, Culbpnieggniup wbwp £ Shtwtvwywu ypdwyh dwuht
hwoybtinynipniunwd dwuwsh ogunwgnpddw hpwynituph duny wynhyp b yupdwlwinysjwu gény
wwpwwynpnipniup: Ogunwagnpddwu hpwyntuph duny wywnpyp swihynid £ uygpuwlwu wpdbpndy, npp
Suwynpynid £ Jupdwwnipjwu gdny ywpunwynpnipjw ulqpuwlw swihnwhg, Culybpnigjwu Yunwpwsd
gwulwgwsd uygpuwlyw ninnuiyh dwiuubiphg, yupdwlwiniyejwu dwdlbnh wjwpunhtu wynhyh
wwwwnbnuwywjdwu b pwundwu gwulwgwsd Swiuuh quwhwwnnuihg b bwlupwu Juwpdwywintpjwu
dayuwpyh wduwehyp Yunwpws gwuyuwgwsd qupdwwwlwu yéwnubphg (hwuwd unwgywsd
gwuywgwsd fupwluntunwdubpp):

Cuybpnipniup hwegwnynid £ ogunwgnpddwu hpwyniuph duny wynhyh dwoywdnipiniup gdwjhu
hhdntupny Jwpdwlwinigjwu dEluwpyh wduwpyhg dhusk oginwgnpddwu hpwyniuph duny wlwnhyp
ognwlwn dwnwjnipjwu wywpwunh wduweyhg Yuwd Jupdwwnygjuu dwdlybnp wjwpnh wduwpeyhg
wdbuwdwnn: Cuybpnieyniup bwl guwhwunnud £ ogunwgnpddwu hpwyntuph duny wynhyp wpdbgpydwu
hwdwp, Gpp winwhup gnigwupoubp Ywu: dwpdwlwwsd gnyph pwpbjwynwubipp Yuwwhwnwhqugynd b
dwoynud Gu gdwjhu hhdniupny' npwbiu hhdp punnubing Jupdwlwinyegjwu dwdlbnphg b Jupdwlwywd
gnyph ogunwywn dwnwjnipjwu dwdlybnhg uwquagnyup:

UtYuwpyp wduweyhtu Cuybpnipntup swihnd £ Jupdwwiniejwu gdny wwpunwynpniginiup wyn
wduwpyhu nbnlu sydwpqwsd Jupdwybwnpubiph ubipyw wpdtipny’ npwup qbinstiny’ Yhpwnbiny
Jwpdwlwinipjwdp tupwnnynn tinynuwnpnypp, Greb win npnypp Junbih £ hannugyudp npngt), Yud
Cuybpnipjwt |pwgnighs thnfuwnnijwu wnynuwnpnypn:
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Jwpdwlwinipjwu gény wwpwwynpnipjwt swihdwu dbe ubpwnynn qupdwydwnubpp wwpniuwynwd Gu
hwuwnwwniu Jdwpnwubp (Upwnywy' pun Enyeywt hwunwwnniu Jéwpnuwiubp), Jupdwlwinyejwu
thnihnfuntu yéwpnidubip, npnup Ywiujwsd Gu hunbpuhg Ywd npnyphg, gnidwpubn, npnup, huswbu
uwwuynd £ Yydwnybu duwgnpnwihtu wpdtiph Gpwatuhph ubippn b yéwpnidubphg, npnup wnweowunwd Gu
owghnuubiphg, npnug hpwgnpddwu Ybpwpbpjw| Yw fubijwdhn hwdngdniup:

Uyqpuwlwu swihnuwihg hbGnn wwpunwynpnieinup Yujwgbgyh Yuwmwpdwsd yéwpniwdubpph b Ydbdwgyh
nnynuubiph swiny: Uju ybpwswiynad £ wpnwgnibine gwuwgws Ytipwgquwhwunnid Ywd tinthnfunipniu,
Ywd bRt wnlw Gu hinthnfunieyntuubp puwn Enyejwu hwuwnwwnniu ydwpnwiubpnid:

Gpp Jwpbwlwinigjwu gény wwpuwynpnieyniup ytpwswihynid k, hwdwwwwnwufuwu 6ogpunnudp
wpunwgnynud £ ogunwagnpddwu hpwyntuph duny wynpynd Yud swhnypnud U Juwundd, Gpb
ogunwgnpddwu hpwyniuph duny wywhyp ujwgbgyb £ qnnjh:

Cuybipnipiniup upbwdwdybn Jupdwlwiniginiuubph bW hnppwpdbp wynpyubiph Jwpdwlwiniegntuubph
hwoqwndwtu hwdwp puwnpbi £ gnpéuwywu dninbignidubp: Ogunwagnpéddwu hpwyntuph duny wywnpy b
Jupdwlwinipjwu gény wwpwwynpnipniu Gwuwsknt thnfuwntu, npwug htn juwyws Jéwpnuwubpp
Jupdwlwinipjwu dwdybnp pupwgpnid dwuwsynid GU owhnypnd Yud Juwund npwbiu dwiuu' gdwjhu
hhdntupny:

Cuybpnigniup uwhdwunwd § hp [pugnighs thnfuwnnieywu ninynuwnpnypp' yepindtng qinfuwnnigyniuubpp
wpuwpht nwppbp wnpnipubph hhdwt ypw W Yuwnwpnd £ npnawyh Gogpuinidubin’ wipunwignitine
Jupdwlwnipjwu wwydwuubpp b Jupdwlywyws wlnhyh wnbuwyp:

Shuwuuwwu yhdwlh dwuhtu hwoybnynipniuntd oginwgnpddwu hpwyniuph duny wywmhyubpp

pungnyytip Gu hhduwlwu dhongubiph ninnnud, huly Jupdwwinipjwu gény wwpunwynpnipniuubipp' wy
wwpwwynpnigniuubipnud:

Calybpniygyniup npwbiu Juipdwipnt

Npwbiu Jupdwwnt' Culybpnigniup nuuwywpgnd b hp qupdwlwinuyeiniuubpp npwbu gnpdwnuwlwt Yud
dhuwuwywu:

Jwpdwlwinyeniup nwuwlwpgynid £ npwbu $htwtvwywt, el wju hnfuwugnid £ hhdpnud puljwé
wlywhyh ubthwywunigjwu hpwyntuph htwn Yuwywd punn Enygjwt pninp nhuytipp bW hwnnygubipp b
ghpdwnuwlwu, bpb updwdp nbinh sh niubuncd:

Jwpdwlwinygjwu dE4uwnplu wjiu wduwehyu k, Gpp Jupdwlwiu ppwyniup niuh ogunyb yupdwlywjwd
wlywhyp oguwgnpdtint hp hpwyntuphg: tw qupdwlwiniyejwu uygpuwywt dwuwsdwu wduwehyu k:
Shuwuuwwu qupdwlwinigjwu dGYuwpyhg hbnn Culbpnieniup Gwuwsnid £ Jwpdwwiniygju gnin
ubpnpnuwp, npp unwgybiihp bjwquanyu qupdwybwnu k, npp qbingynid £ Jupdwlwnigywu Gupwnpynn
wnnynuwnpnypny: <wdwfuwnu ubpnpdwu b ubpywihu wpdtiph dhole tnwppbpnie)niup gpwugynid £ npwtu
dhuwtuuwlywu Jupdwywnejwu sywunwyywsd Gywdnin:

Shuwtuwlwu GYwdninp dwuwsynwd £ Jupdwwinigjwu pupwgpnid wjuwbu, np wwwhnygh wuthnihntu
wwppbpwywu npnyp Jupdwlwinigjwu opowtwlubpnid sdwpydwd gnin ubipnpnwdubph ufwundwdp:
UYygpuwlwu ninnuiyh dwiuubipp ubipwnynid Gu unwgytijhp gnwdwpubiph uygpuwyw dwuwsdwu
dwdwuwy:

Epp Jwpbwlywdwu wwjdwuwgpbph nwnwpbgdwt wpryntupnud Cuybpnigiwt wphpwwbinniejwu wnwy b

wugunwd Jupdwlwinypjwt wnwpywu, win wywnhyubpp swihynd Gu ppwgdwu gnin wpdtiph b
wwwndwlwu wdnpnhqugywd wndtipubph uwquagniyuny:

413 <hduwlwu Shongubp

Zhduwlwu dhongubipp ubpyuwjwgywsd tu uygpuwlwu wpdbph b Yninwyyws dwpdwdniejw
wmwppbpnigywdp: Gpp wywhdph hwoytyonwihtu wpdbpp wybih d6d £ upw quwhwnywsd thnfuhwwnnigynn
gnwdwphg ns dwdwuwywynp hwuqudwupubph ywwndwnny, wju wudhowwbtu ujugbigynud £ dhusl win
thnfuhwwnnigynn gniwpp:

Uwywsdnipniup hwoqupyynid £ gdwihu daennny’ hhdudbiny wywhyh guwhwnywsd ogunwlwn
Swnwjnypjwu dwdlbnp W duwgnpnwihu wndtiph ypw: Culybipnieniut hp hhduwwu dhongubiph,
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uwnppwynpnwiubiph b ng unipwlwu wynphyubph dwedwdniginiup Yuwmwpnid £ hwoyh wnubing wywhyh 5%
duwgnpnuwihtu wpdbpp: Yhpwnybi BU Jwodwdnipjwu hbnlyw| tnwpblwu npnypwswibpp’

Oquuwlwnp

Swnwjnipjwl
dwdlbiwn Snynuwnpnip
(wwphubp) (%)
LwdwYwnghsubip W Ywwh dhongubip 3 33.3
Snyp U gpwubujwlywihtu uwppwynpnwdutip 8 12.5
Uy hhduwlwu dhongubip 5-8 12.5-20
Utipdtip 5 20
Pnppwndtip dpusl 50 hwqup << npwd <U 1 100

Zhduwlwu dheongubiph yEpwunpngdwt b wwhwwudwu htwn juwdwd dwiuunidutpp owhnyeh Ywd Juwup
U wy| hwdwwwphwy Shuwtvwlwu wpryniuph dwupt hwoybnygnigyniund wuwsynd Bu npuybu dwiuu'
npwug Juwwpdwu wywhht: Ywwhww| punyeh unpnqiwt dwiuunwubipp wybjwgynud Gu wywnpyp
hwoyblyonwhu wpdbphu, Gpp hwjwuwYwu §, np npwug sunphhy wwwgw nunbuwlwu ogninutipp' wybih
owwn, pwu wluwynwd Ep wnw wywhyh unpdwnhywihu gnigwupgubiph uyqpuwlwu guwhwwnnuwhg,
Yhnutu nbwh Cuybpnigyniu: Wu dwiuunwubiph dwwdnigyniup hwoywpyynud § hwdwwwwnwuluwu
wlywhyh oguwlwn dwnwjnyejwu duwgnpnwihtu dwdlbnp pupwgpnid:

Zhduwlwu dhongh hpwgnuihg wnwowgwd ognin Yuwd Yuwup npnaydnid £ npuybu wlwhyh hpwgnuwhg gntn
dnunpbiph U hwayblonwihtu wpdbph wwppbpnieiniu b hwodunygnud £ wy) Glwdnunubpnud:

414 Ns ynypwlwu wlnhdubp
Ny Uyntpwlwu wywnphyubpp punyugwsd Gu hwdwywpgswihtu dpwgptphg bW wpwnnuwagpbphg:

Unwudhu dtnppbpwd ng tjnipwlw wywmpyubipp uygpwwbu dwuwsynid Gu hupuwnpdtipny: Lwfuuwywu
Swuwsnidhg hinn ng unypwlwu wywnphdubpp hwodwnynwd Bu hupuwnpdbpny' ujwqgbigubiny Ynunwlywsd
wdnpwnhqughwu Ywd wpdtignynwihg Ynpnwunubipp: Ns Unipwlywu wywhyubph ogunwwp
Swnwjnypniuutiph dwdybwnubpp Ywpnn Gu (hubp npnawyh Ywd wunpn): Npnawyh ogunwlwp
Swnwynipniuutiph dwdytiwnubp niubignn ny unipwlywu wynphyubpu wdnpunhquigynid Gu géwjhu hhdntupny
oguuwlwpn dwnwjniyjwu pupwgpnut’ 5-hg 20 nwpdw pupwgnid b quwhwwnynd Bu wpdbgpydwu
wnnwiny, Gpp wnyw Gu wpdtiqpydwu hwnlwuhoubp: Wdnpunhqughwih hwadwndwt dbennubpp b
dwdlybwnubpp yepwuwjynid Gu jnipwpwusginip htuwtuwlwt nmwpyw Ybponid:

Uunpn ogunwlwn dwnwjnipniuubiph dwdytnubp niubignn ng unipwlywu wywnphyubpp stu
wdnpunhqugynid, uwlwju jnipupwuggnip mwph quwhwwnynid Bu wpdbgpyiwu wnnwing' wuhwnwubu
Ywd wnwushu npwdwuwntind dhwynph hwdwn: UWunpng oguwwp dwnwnipniuubiph dwdybinubip niubignn
ns Untpwlwu wywnhyubpp jnipupwtgnip twph hulynid Gu hhduwynpbint hwdwp upwug hwoyundwu
swpniuwwywuntgyntup upywé nwunid:

Cwdwlwngswihu dpwgpbph b wj ng Unipwlywu wynpyubph pupwghly uywuwpydwu dwiuubpp
hwoywnynul Gu npwbu dwiuu npwug Yuwwnwpdwtu dwdwuwy: <wdwlwnpgswihtu dpwapbph dowldwu gény
Sdwfuubpp (opptuwly nhquwju U unp Ywd unpugywsd dpwgnpp pliupwynpnd) dwuwsynd GU npwtiu ny
ujnypwlwu wywmhyubip, Gpp Culybpnieniup Yupnnwunid £ gnigunnpbp ns unipwwu wynpyh untinddwu
nbuuhyulwu huwpwynpnigniut wjuwbu, np wju huwpwynp |hup Jwéwnph Ywd ogunwgnpddwu, hp
dinwnpnieiniup unbindtint ng unypwlwu wlywnhy b wju ogunwgnpdtint Jud Jwbwnbint, hp niuwynieiniup
ognwgnndtijnt Ywd Jwéwnbint ng Unipwlwu wywnpyp, wju, pE huswbu k ng Unipwlywu wynpyp
unbindtint huwpwynp nmunbuwlwu ognunubip, woluwwnwupubipt wjwpwbint pwdwpwp dhongubinh
wnwjnieiniu b npwug hunwy quwhwwnnud: Spwgpwiht wwwhnydwu gény wy) Swiuubipp dwuwsynd Gu
npwug dwgdwu wwhhu:
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415 Ny $huwtvwyuu wlynphyubph wpdbgpynid

Snipwpwusinip hwoybnnt wduweyh npnygjudp wy) ns Phtuwtuwlwu wynhyubpp, pwgwnnipjudp
htwmwagwd hwnybph, guwhwwnynd 5u wpdbgpyywsd |hubnt hwjnwuhy pugwhwjnbint twywwwyny: Ny
dhuwtuwlywu wywmhyubph hnfjuhwwnnigynn gnidwpp npnaynid & npwbiu upwug hpwlwu wpdbphg' hwuwsd
Jwbwnph dwiuunwiubpp, U oginwgnpddwu wndtiphg wnwybjwgnyup:

Oguwgnpddwu wndtipp quwhwwnbhu quwhwnywsd wwwagw npwdwlwu hnupbipp qbinsyntd Gu dhusl
hpbug Ubpyw wpdbipp' ogunwgnpdtiing qbinsdwu dhusl hwpynwp npnypp, npu wpnwgninud t ghinnp
dwdwuwwihu wpdtiph pupwghy ontywjwywu qguwhwwnwubpp b wynhyhu hwwnny nhuybpp: W
wYywnhyubphg wnwowgnn npwdwlwu dhongubtiph ubiphnupbiphg dEdwwbtiu wuywiu npwdwlywu dhongubiph
ubiphnupbip swnwowgunn wywhyubiph thnfuhwwnnigynn gniwdwpp npnaynud £ wjt npwdwuwmnbnd dhwynph
hwdwpn, npht wwwnlwunwd £ nyjw) wynpyp: Updtigpynwdihg Ynpnwnp dwuwsynud £, Gpp wlnhyh Yud
upw npwdwuwntbing dhwynph hwoyblonwihu wpdtipp gbipwqwugnud £ upw hnfuhwwnnigynn gnidwpp:

Ny Shuwtuwlwu wywmhyubiph gény wpdtgpyniihg Ynpnwnubipp wuwsynid Gu owhnypnid jud uwund b
hwywnwpaynid £ dhwju wju nbwpnid, el wbnh Bu nibgh| hininfuntgyniuubp hnfuhwwnnigynn gnidwpp
npnotihu ogunwgnpéywd quuwhwwmwywuubipnuw: Updtgpynuihg Ynpnunp hwlwnwpéynwd £ dhwju wju
swihny, nppwuny wlnhyh hwayblznwhts wpdtipp sh gipwquiugnud wyl hwaytlznwih windtipp, npp
npnaqwd Yihubip (wnwug hwdwwywwnwuluwu dwadwdnipjut Ywd wdnpinhqughwih), et wpdtgnyniihg
Ynpnwuwn dwuwsywd s|hubin:

416 ULbpgpwywé dhongubip

LUbipgpwywd dhongubipp, npnup ubpwnnid Gu uwwlgywsd Ynndbphg unwgyws Jupytipp b
thnfuwnnieyniuutipp, wnbnpwihtu pwuybiphg unwgywsd oytipnpwdpubpp, dhowqgquihtu dpwgnpbpny
guudwwbtinmwpwuhg b << YP-hg unwgywd yupybipp b unnpwnwu thnfuwnnyeniubpp ulyqpuwwtiu
Swuwsynid bu unwgywsd dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunyeyniuubph gény nuipnuiyp
Sdwfuubipp: Uygptuwlwu dwuwsnidhg htnn qupybipp W thnfuwnnieniuubpp hwoywnynid Gu
wdnpunhqugywsd wpdtipny' oginwgnpdtiiny wpryniuwybn wnynuwnpnyph dapnnp: Glwdnunubpp W
Swluubipp gpwugynud Gu gwhnyph Ywd Juwuh b wy hwdwwwphwy Shtwtvwlywu wprynituph dwuht
hwoybGwnynipjniund, huswbu wywpunwynpnieiniuubph wwwwiuwsdwu dwdwuwl, wjuwybu b
wdnpunhqughwih pupwgpnty:

4.17 Ubpwlwu Yuuwhwnw

Pwdubinmhpwlwu Yuwhunw|

Unynpwlwu pwdubnndubpp nwuwlwnpgynud Gu npwbiu Yuwwhwnw: Lnp pwdubinndubph pnnupydwp,
pwgh Yuqdwybpwniejnwuutph dhwynpdwu nbwpnud pnnunpyynn pwdutimndubiph, ypwpbpnn ninnuyh
Swluubipp Wjwqbigynud Gu Yuwwhwnwih wéhg: Gpp pnnupydwu wpnyniupnd unwgywd gnidwnpubph
hpwywu wpdtipp gbipwquugnid £ pwdubnndubph wujwuwlwu wpdbpp, tnwppbpnyeniup hwogwnynid £
npwbu hwybwydwp:

Sfuwynp wwhnwun

Gfuwynp wwhnwnp unbindywsd £ hwdwéwju << opbuunpnipjwu wwhwugubiph' punhwunip nhuytipp,
ubpwnyw| huwpwynp Ynpnunubpp b wyp stwfuwnbugwsd nhuybpp b dwiuubipp thnfuhwunnigbne
uywuwwyny: Mwhnwwnp unbindyt| b hwdwéwju Cuybpnipjwu Yuwunuwnpnyejwu, npp bwjuwwnbunid
wwhnwnh unbindnud wjn twywwwyubph hwdwp hwwwwhwlwu hwodwndwu hwohyubipnud
wpuwgnud pwdubinphpwywu Yuwhwwih 15%-h swihny:

2pwyfudwd pwhnye
2pwotudwd swhnypep ubpwnnu £ pupwghy W twfunpn dwdwuwlwpowuubph spwofudwsd Yninwlyywsd
owhnypen:
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hpwywu wpdbpny' wy hwdwwwpihwy $huwtuwlwu wpmyniuph dhongny swihynn
ubipnpnudwjhu wpdtipnebph hpwywu wpdtph wwhniuwn

Wu wwhnwwnp wpnwgninud £ hpwywu wpdtipny' wy) hwdwwwpthwy $huwtuwlwu wpnyniuph dhongny
swihynn ubpnpnwihu wpdbenebtiph hpwlywu wndtph thnthnfunteyniuubpp:

418 <Qwpjwuwwhwlwi hwjwndwyu punuwpwwunipjut Yhpwniwt pupwgpnid
ntYuwjwpnipjut juwmwpws tywuwlwih nwnnnnipyniuutp b guwhwndwu
wunpnanipyniu

S<CUU hwdwdwju Shuwtuwlywu hwoybnynipjniuubph ywunpwuwnnwp wwhwugnd k, np Cuybpnigywu
ntywywpnyeniup Ywwnwph Yuplnpwgnyu hwoyuwwhwlwu guwhwwnnwdubip, nwunnnnieniuttp W
Gupwnpnieniuttin, npnup wgnbgnieiniu Gu eanund $huwtuwlwu hwytnynipyniuubnh wduwpeyh
npnigjwdp wynphyubph b wywpuwynpnigyntuubiph ubpywjwgynn gnwwpubiph, huswbu twb hwoybunnt
dwdwuwwopowuh Glwdnunubiph bW dwiuubph ypw: Suwhwwnndubpp b npwug hbn uwywsd
Gupwnpnieniuttp, hpduybing wywwndwywu thnpdh W wyp gnpdnuutiph Ypw, npnup hpduwynpyws Gu indjug
wwjdwuubpnwd, hhdp Gu hwunhuwuntd nwwnnniejniuutp wubint wju wynphyubph b
wwpunwynpnipinwuubiph hwoyblonwihu wpdtpubiph ytpwptipjwi, npnug wpdbpp htwpwynp sk npnabip wyg
Juunwhbih wnpniputiphg: WdGU nbwpnid, stwjwéd quwhwwnnwdubpp hhduynud Gu nGlwdwnpnigjuu Ynndhg
pupwghly hpwnwpénieniuutph jwywgnyu ywwnybpwgnuwubph ypw, hwunwgh wpryntupubipp ytpohu
hwoyny Ywupnn Gu mwppbpyb] ywinwpyws quwhwwnnidubphg:

SQuwhwwnwiubpp b hhdpnud puwé Gupwnpnieniuutpp owpniuwywpwp yepwuwynud Gu:
Lwoquwwhwlwu hwaywndwu guwhwwnwiubph Yyepwuwnwiubpp dwuwsynud Gu wju
dwdwuwwopowuntd, npnud ybpwuwjyb Gu, b wjut wywqw dwdwuwlwopowuubpnid, npnug ypw Yupnn
GU wanbignip)niu niubtw):

4.18.1 Cwpywwwhwlwu hwajwniwt pwnwpwlwunipjwu Yhpwndwyu pupwgpnid
Yuwuwpywé Yuplnp nwnnnnip)niuubp

Uwnnpl ubplujwgywsd Bu nElwdwpnigjui’ hwoquwwhwlwu hwowndwt pwnwpwlwunyegjuu Yhpwndwu

pupwgpnud juunwnpywsd nwwnnnnieniuttipp, npnup wdktwbwlwu wgnbignigntut niubu $huwtuwywu

hwoybtwnyniypniuubph Yypw:

Shuwtuwwu wynhyubph nwuwlwnpgnid

Cuybipnipiniup quwhwwnid £ wju phqubu dnnbip, npp 2powtwynid wynhyubipp wwhynw Gu, huswbu twbl
guwhwwnud, L wprynp $huwtuwywu wynhyh ywjdwiwgpwiht ywjdwuubpp pugwnwwbu dwp
gnwwnh b sdwpdwd dwyp gnudwph wninynuwgndwpubiph Jéwpnuiubipt Gu (nk'u Swunpwgpnipintu

(4.6(p)):
Uyuywiynn wwpwnpwihtu Ynpnumnubph hwodwpydwup ybpwpbipnn swihwuhoubph uwhdwunwd

Cuybpnipniup uwhdwund £ swihwuhoubp npngtine hwdwp, wprynp wbnh § niubigh] $huwtuwywu wynhyh
wwpwpwjhu nhuyh vawuwlwih wé uygpuwywu dwuwsnwihg h Ybp, npnotiint hwdwp wyuwynn
wwpwnpwihu Ynpniunubph (UNY) swihdwt dby wwywguwjwdtin nbntywwnynieiniup ubpwnbint
dbpnnwpwunieniup b wlyuwiynn ywpupwiht Ynpnwwmnubph swhdwu hwdwp oguinwgnpdynn dnnbijubiph
puwnpnipnut W hwuwmwwnnudp:

4.18.2 Gupwnpnipjniuubp b quwhwwdwu wunpnanyentu
Ppwlwu wndbiph swihnwdp

Shuwuuwwu gnpdhputiph (Gpp wywnhy ontfwih quwugnudutp sywu) b ng huwtuwwu wlwmhyubph
hpwywu wpdtipp uwhdwubnt hwdwp nGYwywpnienut oginwgnpdnud k quwhwwndwu dnnbjutp: Uw
ubpwnnuw £ quwhwwnwiubph U Gupwnpnigniuutph dawynd hwdwwwwnwuluwt upw, b ontwih
dwutwlhgubipp huswbu Yguwhwwnbu gnpdhpubipp: WG{wdwpnieinut hp Gupwnpnieniuubpnd nppwt
huwpwynp £ hhduynwd £ nhunwpyynn indjuiubph ypw, uwlwju npwup dhawn sk, np hwuwubih Gu: Un
nbwpnid, nGlwywpnieintut oginwagnpdnid £ hp niubigwsé wdbuwwy wnbnGlwwynyeniup: Fuwhwnywd
hpwlywtu wpdbpp Yupnn £ wnwpptpdb) hwunwgh wpdtiphg, npp hwybunne dwdwuwlwopowuh npnigjwdp
Ywpnn k abinp pbipt) wuhwwnwlwu gnpdwppubiph nbwpnud (nb'u Swunpwgpniniu 24):

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nblwnbidptiph 2025p. 31



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

<hduwywu dhgongubiph ogunwlwp dwnwjniejwu dwdlytin

Zhduwlwu dhongubiph oguwlywp dwnwjnigjwu dwdlybinh guwhwwunnwp idwtuwwhw wlwnwhyh
ogunwgnpddwu thnpéh hhdwu Ypw nwnnnnipjwu wpryniup b Uwywgw inunbuwlwu ogninubipp
dwpduwynpynid Gu wlwmpyubipnud b uywnynwd hhduwlwunid ogunwagnpddwup gnigpupwg:
AGYwywnnipntup duwgnpnwjht oguwlwn dwnwjnipjwu dwdlybnp qguwhwwnnud £ wlnhyh pupwghy
nbuuhyulwu yhdwyhu hwdwwywwwuuwu b pun wjiu guwhwnjwsd dwdwuwlwopowh, nph pupwgpntd
Cuybipnipiniup wufuwwnbunid £ unwuw] ognunubip: Utwgnpnwiht ogunwlwp dwnwjnigjuwt dwdybinh
quwhwwndwu hwdwp hwoyh Gu wnuynd hbGnlyw| hhduwlwu gnpdnuubipu. wywnhyubph Ywufuwwnbuynn
oguwgnpdnuip, gnpdwnuwlwu gnpdnuubiphg b wwhwwudwu dpwgnphg Ywfujws' dwodwdnipiniup b
onlyujwywu wwydwuubph thnthntunieyniuubiphg wnwewgnn dwaywdnip)niup:

Jwpdwwnypjwtu Gplupwégdwt owghnuutbp

Gpp Cuybpnieiniup niup Jupdwlwinigjwu Gplupwagqdwi owghnu, nGlwywpnieiniup ogunwagnpdnid k hp
nwuwnnnieintup’ npn2bint win huwpwynpnijwu nnowdwnpbiu Yhpwnnuip: WEYwdwpnyeniup hwayh b
wnunwi pninp hwuwnbipu nehwugqwdwupubpp' ubipwnyw) hpbiug bwiuyptu thnpédp b wlnhdp ginfubne
nbwpnid wnwowgwsd guwulwgwsd dwiuu, bprb ipluwpwdgdwu huwpwynpnie)niup sh Yhpwnynid
Jupdwlwinipjwu dwdytiwp npnotiint hwdwp:

Cuybpnipniup stinjwi shwdwpynn dwdwuwlwpowup quwhwwnbihu hwayh £ wnunwd uwl pninp
Jupdwlwwlwu wwjdwuwgpbiph wwjdwuubpp, npnug hwdwédwju Jupdwlwp b Jupdwunniu
Jnipupwugnipt hp htpehtu niubu Juwpdwywinieniup Junwdwdlybn nwnwpbgubint hpwyniup wnwug nplk
nniqwuph U Juwup thnfjuhwinnigdwtu ywpwnwynpjwdnipgjut, wnwug UGy wj| Ynndh pnynyniejwu:
Cuybipnipiniup updwd wwjdwuwagpbph gény guwhwwnud £ uwl, np Jupdwwwlwu wwjdwuwagpbph
huwpwynp nwnwnpbgdwup ybpwpbpnn dwiuunwubpp, huswhuhp Gu wbnwithntudwl, Cuybpniejwu
Ywnhpubipht hwdwwwwwufuwu hhdpnud pulws daY wyp wlwhyh npnawyhwgdwt (npnudw),
Cuybpnipjwu gnpdniutinyejniuntd unp wynpyh hunbgpdwu htn Yuwywsd Swiuunwdubipp:

Shuwtuwwu wynhyubiph wpdbgnpynwd

Cuybipnipiniup quwhwwinid k, pb wprynp $htwtuvwywu wynhyh gdny wwpwnpwihu nhuyp fwlwunpbu &
wbb] uygpuwywu dwuwsnwihg hbnn b wyulwynn wywpwnpwihu Ynpnwwnubph swihdwu gnpdpupwgnid
wwwgwjwdbin mbntywwnyniyejwl Ubpwnnidp (nbu' Swunpwgpnyeiniu 27.1.2), huswbu uwl
ybpwlwuguynn npwdwywu dhongubiph hnupbiph quwhwwndwt hwdwp oguwgnpdynn hhduwlywu
Gupwnpnugniuutipp (nbu' Swunpwgnpnieniu 4.6(q)):

Lwnlwjhu opGuunpnip)ntu

<< hwpYuwjhu opbuunpnipyniup Bupwyw & nwpwlwpdhp deluwpwuniypyniutbph: SE'u Swunpwgpnienlu
22:

) 2ntin inynuwjhu Glwdnin

2025p. 2024p.
Upnyniwbyp qpnynwinpnyph dbpnnny huzduplwé
pnynuuyphtt Ghwdnup
Tpwdwlwu dhongubip b npwug hwdwpdtipubp 1,066 674
Ujwunubip pwuytpnwd 1,006 1,117
Lwbdwlunpnubiphu wpqwd Jupybp 947,896 622,001
Lhinquiwt wwydwuwgntipny gpuwyjuwnpywsd wndtipnebn 40,732 29,105
990,700 652,897
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2025p. 2024p.

Uy qpnYynuughti Glwdnup
Shuwuuwwu Jupdwlwinigjwu gény unwgytijhp gnidwnubp 22,822 13,998
Lunwdbtup mnYnuwhu G{wdnun 1,013,522 666,895
Pnjuwnnipniutbp thnfujuwwlygywd wudhg W unnpwnwu

thnfuwnnipnLu (106,676) (53,631)
Uhowqquwjht dpwgptipny quudwwbinmwpwuhg unwgywd

Jupytip (97,080) (67,255)
Uhowqgqwjhu dpwgntipny << 4P-hg unwgywd yupybp (206,099) (150,031)
Oybpnpwdpubn ££ pwulybnhg (82,728) (23,934)
Lbinquiwt wwydwuwgntipny Jupybp (25,331) (21,939)
Jwpdwlwinypjwu gény ywpwnwynpnipiniu (6,286) -
Pnjuwnnipniutbp wEnwlwu ny Ppuwtiuwlwu

Ywqudwybpwnieniuutiphg (402) -
U wmnynuwyjhtu dwiuubip - (1,592)
Cunwdbkup winYnuwjht Swuu (524,602) (318,382)
Cunwdbkup gnun mnynuwihtu Glwdnin 488,920 348,513

6 Uhsunpnwybwnubiph W wj| ydwpubiph wnbupny Glwdnin b dwuu

2025p. 2024p.
Uhounpnwybwnubiph b wj| yéwpubiph wbupny GYwdnin
Jupdwlwinipjwu wwjdwuwagpbnhg 1,147 935
Uhounpnwybwnutiph b wj| yéwnpubiph nbupny GYwdnin - 66
Cunwdbkup dhounpnuyéwpubph b wy; yéwpubph mbupny
Gywdnin 1,147 1,001
Lwoquplwihtu gnpdwnunypyniuttip/hnfuwugnuubp (10,305) (4,214)
Updtipnptpny gnpdwnuntegyniuubp (120) (230)
Jbdwpwihtu hwdwywngh hunbgpdwu ydwpubp - (120)
Cunwdbkup dhounpnuyéwpubph b wy; yéwpubph mbupny
Sdwifuu (10,425) (4,564)
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7 Muwnpwpwjihu Ynpnwwnubph gony dwfuu (Swfuuh hwlwnwpanid)

2025p.
Owunp
®dny 1 ®nyy 2 ®ny 3 Cunwdbkup
Udwunubip pwuytipnd 12 (3,058) - - (3,058)
Lbinquiwt wwydwuwgnpbipny
gpwywnpywsd wpdbenetp 13 905 - - 905
Lwbdwlunpnubiphu wpqwd Jupybp 14 14,395 7,531 15,206 37,132
Uy wywnhyubip 16 84 - - 84
Cunwdbkup ywpwpwihtu Ynpnunubph
qoény dwfuu 12,326 7,531 15,206 35,063
2024p.
Owunp
. dny 1 ®dny 2 ®ny 3 Cunwdbkup
Udwunubip pwuytipnd 12 1,689 - - 1,689
Lbinquiwt wwydwuwgnpbipny
gpwywnpywd wpdtenebn 13 (1,606) - - (1,606)
Lwbwfunpnubipht wnipqwd Junybp 14 9,870 3,014 5,584 18,468
Uy wywnhyubp 16 473 - - 473
Cunwdbkup wwpwmpwihtu Ynpnunubph
qony dwfuu 10,426 3,014 5,584 19,024
8 Uuduwlwquh gény dwfuubin
2025p. 2024p.
Uptuwwnwyhgubiph hwwnnigndubp ubpwnjw) npwug ybpwptpnn
hwpybpp 206,109 151,164
Upfuwwnwyhgubiph nwunigdwu dwfuubp 1,758 1,149
U dwiuubip 385 -
Lunwdbkup wuduwlwqdh qény sSwluubp 208,252 152,313
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9 Wj| dwfuubip

2025p. 2024p.
Uwoqwédnipnitu b wdnpuinhqughw 27,034 5,518
<hduwywu dhongubiph ybipwunpngdwu U uywuwnpydwu dwiuubn 9,483 7,457
Ywwh W hwnnpnwygdwu dhongutiph gény dwfuubip 1,763 1,176
Anwqgnh dwfuubip 2,277 606
dwpyh hwjwpwagnpdwu Yewn 11,157 817
Cwnltp, (pwgwnnipjudp swhnipwhwpyh) W wnppbp 8,335 7,220
Funphpnwwndwlwu b wy| dwnwjnipinituubph gény dwiuubp 4,800 4,200
Uuywnwugnipjut gény dwfuubip 1,083 704
Lbpywjwgnigswlywt dwfuubp 2,322 1,095
Spwubijwlwihu dwiuubp 2,688 3,050
Yuwpbwdwdlybn wynyubph qupdwlwiniejwu dwiuubp 5,006 17,150
Uwutwghwnwlwu wunghwghwubph yéwpubp 9,266 4,504
<0 uywuwnpydwu dwfuu 8,743 6,700
Uy dwfuubip 5,830 3,724
Cunwdbkup wy| Swjuubp 99,787 71,221
10  Cwhnipwhwpyh gény dwluu

2025p. 2024p.
Cupwghy hwnyh gény dwfuu 46,566 41,151
Lwfunpn mwphubiph gwhniypwhwnpyph dogpunnud - 2,888
Lhwnwaqqwsd hwny 202 410
Cunwdbkup whnipwhwpyh qény Swluu 46,768 44,449

Cwjwunwuh <wupwwbnnniund swhnyewhwpyh npnypwswihp Yugdnud £ 18% (2024p.' 18%): <L
hwpYwjhu optuunpnigywu bW HLUU-h dhole nwd nmwppbipnieiniup dh owpp wywnhyubpp L
wwpunwynpnipinuutiph gény wnwowgunud  dwdwuwywynp mwppbpniginiuutp $huwtuwywu

hwoybwnynipjniuubph juqidwt twywwnwyubnny npwug hwaytyonwihu wpdtipubiph U hwpydwu pwquih
dholi: <hinwdgqywd swhnipwhwpyh gnwdwpp hwoqunpyynid £ 18% hhduwywu npnypwswihp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuup b hwoquwwhwywu owhnyeh dhol

thnfuywwwygywsdnipniup.
Upmyniuwybun Upnyniuwybun
nnnypwswith nnnypwswih
2025p. (%) 2024p. (%)
Cwhnyp dhusl hwpyndp 265,872 214,950
Cwhnipwhwny 47,857 18 38,691 18
2uywqgbigynn Swfuubip 1,037 1 813 -
Lwfunpn vnwphutiph 2whnyewhwpyh
Gognpwnnid - - 2,888 1
Upwnwnpdnyeh (nhwywt) pugwuwlwu
thnfuwpdtipwhu wwppbipnieniu (2,126) M 2,057 1
Cunwdbkup whnipwhwplyh qény Swluu 46,768 18 44,449 20
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

dwdwuwlwynp nwppbpnigniuubiph gény hbunwagqwsd hwpyh hwodupy'

31 nkywmbdpkph 2025p.

Uy
Cwhnypnud hwdwwwpthwl Lhnwaqué
1 Ywd  pphuwtuwlui Lhnwaqyus hwplywjhu
hniujwph Juwuntd wpyniupnid 2nLn hwplYwjhu wwp-
2025p. Gwuwsjwéd Gwuwgwéd duwgnpn wlwhy wwynpnipenit
UJwunubip pwuybpnid - (4) - (4) - (4)
Lwbwfunpnubiphu tnpqwsd
Junytip (3,513) (385) - (3,898) - (3,898)
Lbpnpnwwjhu wpdbipnetin 2,012 163 (5,487)  (3,312) - (3,312)
Uy wywinhyubn (205) (964) - (1,169) - (1,169)
<hduwlwu dhongubip W ng
unipwlwu wywphyubip (652) (10,930) - (11,582) - (11,582)
dwpybp U thnfuwnnyeniutubp 400 268 - 668 668 -
Uy| wwpwwynpnigniutbip 4,195 11,650 - 15,845 15,845 -
Lhnwagyud hwpYuwjh
wlwnpy (ywpwmwynpnipyniu) 2,237 (202) (5,487) (3,452) 16,513 (19,965)
m 31 nEYwmbdptph 2024p.
Cwhnypnud  hwdwwwpthuly Chwnwaqyué
Jwd  pphuwtuwlwi LEnwaguéd hwplywjht
1 hniujwph Juwuntd wprynitupnid 2nLun hwplywjht wwp-
2024p. Gwuwswéd Swuwgjwé duwgnpn wlwhy wwynpnipyniu
Lwbwfunpnubiphu tnpqwsd
qunybp (1,828) (1,685) - (3,513) - (3,513)
Lbpnpnwwjhu wpdbipnetin 4,196 (289) (1,895) 2,012 2,012 -
U] wywhyubip (190) (15) - (205) - (205)
Zhduwwu dhongubip b ny
unipwlwu wynphyubip (92) (560) - (652) - (652)
dwpybp U thnfuwnnyeniutubp (10) 410 - 400 400 -
Uy| wwpwwynpnigniuubip 2,466 1,729 - 4,195 4,195 -
CEnwaqué hwpYuwjht
wywhy (Wwpunwynpnipyni) 4,542 (410) (1,895) 2,237 6,607 (4,370)
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

11 Tpwdwlwu dhongubip b npwug hwdwpdtpubp

31 nYywmbdpkpp 31 nEywnbdpbph

2025p. 2024p.
Cupwghy hwohyubp pwuytipnid 580,359 47,515
Thwdwlwu dhongubip Gwuwwwnphphu 6,241 -
Cunwdbkup npwdwlwi dhongubp b npwug hwdwpdbtpubp 586,600 47,515

2025p. nblwnbtdptiph 31-h npnugjwdp 470,145 hwqup << npwd gndwnny (81%) hwohyubpp
YGuwnpnuwgyws Gu kY pwuynd, husu hpbuhg ubplwjwgunid b bwlywu Yeunpnuwgnid (2024p. 36,122
hwqup << npwd (76%) tipbip pwuytipnid):

Ywunuwnpwlwu Yuwhwnwh hwdwpdwu Yninwldwu hwodhg 110,000 hwqup << npwd gnwdwpp 2025p.
hniudwphu ninnyby b Yuwuntwnpuwywu uwhwwih hwdwipdwup (2024p.' 78,000 hwqup << npwd) (nb'u
owunpwgpnienLu 21):

2025pk. nblywbdptph 31-h npnugywdp Culbpnieywu Ynndhg Gpynt pwulybpnd pwgywd pninp pwulwjhu
hwohyubiph o2powuwnnieiniup gpwyunpywsé £ << wnlunpwihtu pwulybph hbwn Yupdwsd oybpnpwdeh
wuwjdwuwgnbpny (2024p." gpuwjwnpdwsd bu bnby J&Yy pwuynid): bwufuhyh ogunwgnpddwu
uwhdwuwthwynwubpp Yphpwnynw Gu dhwju wju nbwpnid, tpp Culybpniegniup sh uwmwpnd hp
wuwjdwuwgnuwiht wwpunwynpnipiniutbpp (nb'u Swunpwgpnieniu 18):

2025p. U 2024. nblywbdptph 31-h npniejwdp npwdwlwu dhongubiph gény wyulwynn wywpunpwhu
Ynpniunubipp dnin Bu gpnjuijwu wipdtiph, win huy ywwéwnny st pugwhwjnynud:

12 Udwunubp pwuybpnid

31 nywnbdpbph 31 nywbdpbph

2025p. 2024p.

Udwunubip pwuytipnd 2,190 305,752
2,190 305,752

Uyuywiynn wwpupwjhtu Ynpnwunubiph gdny wywhnwwn - (3,058)
Cunwdbkup wjwunubp pwulbpnd 2,190 302,694

Udwunubpp pwuybipnd niwbu 90 ophg wyb| dwpdwu dwdybun:

2025p. nblwnbdptph 31-h npnigywdp 2,190 hwqup << npwd wywunubpp (100%) ubpnpwé Gu vy
pwuynwd (2024R" 305,752 hwqup << npwd (100%) ubpnpdwd Bu bnbp JGYy pwuynud):

Pwuytipnwd wjwunutpph twwdwdp wwhwugubph gény wyuywiynn wywpwpwiht Ynpnwwnubiph
thnthntunigyniuubph Ybpnidnuegyniup ubpyujwgynid £ uwnnplu.

2025p. 2024p.
Pny 1 ®dny 1
Uyuywynn wwpupwjhtu Ynpnwunubiph wwhnwn hniudwnh 1-h
npniRjwdp 3,058 1,369
Muwpwpwjht Ynpnwwnubiph gdny wwhnwinubiph gnun
Ytipwswihnid (3,058) 1,689
Uuwgnpnp nEYnbdptph 31-h npnipjudp - 3,058
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

13  <bGwnqudwu wwjdwuwgpbpny gpuwywnpywd wpdbenebp

31 nywnbdpbph 31 nywbdpbph

2025p. 2024p.
LGpqudwt wuydwtwgpbpny gpuijunpywd hppwljuts
wpdbpny' wy; hwdwwywphwly ppbwbuwlwss wpnyniiph
dhgngny swihynn bpppnidughty wpdbpnpbp
<L whnwwu wywpuwwnndubip 546,678 221,643
Cunwdbkup htwnqudwu ywjdwuwgpbpny gpuwjunpjus
wpdbtpnpebp 546,678 221,643

hPpwlwu wpdtipny' wy| hwdwwwpthwly huwtuwlwu wpryniuph dhongny swithynn' wyn pynud hbiingudwu
wwjdwuwagpbpny gpudwnpyus ubipnpndwiht wpdbenebinh qény wlulwiynn wwnpwpwih Ynpnwnubph
thnihnfunieiniuubiph Japndnieyniup ubpuyjwgyws £ unnpl!

2025p. 2024p.
Pny 1 ®dny 1
Uyuywynn wwpupwihtu Yynpnwunubiph wwhnwn hniudwnh 1-h
npniRjwdp 612 2,218
Muwpupwjhtu Ynpnwnubiph gény wwhnwwnubiph gnin
ybpwswihnd 905 (1,606)
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 1,517 612

dbipnugjwy Ynpniunubiph gony wwhnuwnubpp s6U dwuwsynid Shuwtuwlwu ypdwyh dwupu
hwoybwnyniginiunad, pwuh np hpwlwt wpdtipny' wy| hwdwwwpihwy $huwbuwywu wpryniuph dhongny
swihynn htnquiwt wwydwuwgptpny gpujwnpdwsd wwpnpwiht gnpdhputinh hwayblznwhts wpdtpp
htiug hptiug hpwlwu wpdbpu L:

Pninp wwpwpwjhu wpdbpnebpu ntubu hwuwmwwniu wnynuubip:

2025p. nbwtdpbiph 31-h npnugjuidp gpuydwnpywd wndbpnetinh nhiwg unwgyws Junpywiht dhongubipp
Ywqdnu tu 507,160 hwquwp << npwd (2024p.-hu' 203,610 hwqup << npwd), (nb'u Swunpwgpnieniu 17):

Lhwnqudwt wwjdwuwgpbpny gpwywnpywsd wpdbenebntu pun wphyniuwybin wnynuwnpnypubpp L
dwpdwup duwgws dwdybunubph ubpwnnud Gu.

2025p. 2024p.
% dwdlybwn % dwdlybun
<L whnwwu wywpuwwnndubip 9.18-9.70 2028-2037 9.18 2037

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbywnbdptiph 2025. 38



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

14  Jwbwfunpnubpht wnpwd Jupybip

31 nkywmbdpkph 2025p.

31 nEywbdpbph 2024

Uyufuynn
wwpwnpwjht
Cwdwfuwnu Ynpnwwnubph

Muwpwpuwjhu

Cwdwfuwnu Ynpnwunubph

hwzyblznwyhu qény Cwytlznuyht  hwyqblznwiht qdny Cwzybklznwyhtu
wpdbtp wwhntuwn wpdbtp wpdbtp wwhntuwn wpdbtp
Ynuunptupbuwljub
Juplbp
Utwutwuwwhnijniu 1,669,827 (13,918) 1,655,909 1,044,297 (5,782) 1,038,515
Pnuwpnidnipniu 3,123,922 (20,628) 3,103,294 2,287,945 (10,181) 2,277,764
Uj| gyninwnunbuwlywu - - - 304 M 303
4,793,749 (34,546) 4,759,203 3,332,546 (15,964) 3,316,582
Unluppuyhti upltip
Unlnnip 1,013,317 (8,178) 1,005,139 760,230 (5,315) 754,915
Upryntuwpbpnipintu 546,117 (1,781) 544,336 297,743 (1,801) 295,942
Uy wnbiinpwyhu 590,520 (11,674) 578,846 548,031 (4,505) 543,526
2,149,954 (21,633) 2,128,321 1,606,004 (11,621) 1,594,383
Uwwnnnulwl Juplybp 500,105 (33,768) 466,337 293,766 (16,083) 277,683
Shuwtuwlwu
JupéwYwnipyniu 182,043 (747) 181,296 144,961 (1,241) 143,720
Cunwdibup 7,625,851 (90,694) 7,535,157 5,377,277 (44,909) 5,332,368

Shuwtuwwu Jupdwlwinipjwu gény ntiphnnpulwu wwpupbph ybpinwdniyeniup ubpyujugywsd b

uwinnple.

31 nkywmbdpkph 2025p.

Uhusl 1 5 mwpnwg
wmwph 1-5 wmwpp wyby| Cunwdbkup

Shuwtuvwlwu Juwpdwlwnigjwu gény

hwdwfuwnu ubpnpnwiutip 68,610 162,518 1,561 232,689
Juuwnwlwd Shtwtuwyw Gywdnun (20,523) (30,038) (85) (50,646)
Shuwuuvwlwu Jupdwlwnpjuu qény

hwdwjuwnu ubpnpnwdubph ubpluw

wndbp 48,087 132,480 1,476 182,043

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip

31 nbinbdptiph 2025, 39



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

31 nywbdpkph 2024

Uhugl 1 5 mwpnig
wwph 1-5 wmwpp wyby Cunwdbkup

Shuwuuwlwu Jupdwlwinigjwu gony

hwdwfuwnt ubpnpnwiutip 52,461 133,750 964 187,175
Juwunwlwd huwtuuwlwu GYwdnin (16,784) (25,380) (50) (42,214)
Shuwtuvwlwu Jupdwlwnipjuu qény

hwdwjuwnu ubpnpnwdubph ubpluw

wpdbp 35,677 108,370 914 144,961

2025p. nblwnbdptph 31-h U 2024p. nblywbdptph 31-h npnyejwdp wjwpunyws tnwpjw pupwgpnd
Cuybipnipjniup &binp sh ptiptp hwéwlunpnubpht wpwdwnpjwsd Jwpybph nhdwg unwgwsd gpwy:

2025p. nblywbdptph 31-h npnigywdp eYny twup Jwpwnniubphu b upwug hbn hnjujuwwwlwsé wudwug
wnpwdwnnpywsd yunpytiph gnwdwpp Yugdnw £ 610,761 hwqup << npwd (2024p." 383,540 hwqup <<
npwd), husp Yuqunud £ hwdwfuwntu Juplwihu wnpnbh 8%-p (2024." 7.1%-p): Lawd gnudwnpubiph gdny
wlulwynn wwpwpwihtu Ynpnwwnutiph wwhnwwnp Yugdnd £ 2,060 hwquip << npwd (2024p."' 1,325
hwqup << npwd):

2025p. ntlwnbdptph 31-h npnieywdp 1,893,077 hwqwp << npwd hwdwfuwnu gnwdwpny unybph
Uhwindwdp wwhwugh hpwyniupp Cultipnugjwt Ynndhg gpuidunpdt b Uhgwggwiht dpwgntipny
quudwwbnwpwuhg ubpgpuwywsd Jupytiph nhdwg (2024pe.' 1,399,873 hwqup << npwd) (nb'u
Owunpwagpnieintu 18):

2025pk. nblywbdptph 31-h npnugjwdp 3,584,581 hwqup << npwd hwdwfuwnu gnwdwpny Jupybph
UYwwndwdp wwhwtgh hpwyniupp Culbpnigjut Ynndhg gpudwnpyti £ dhgwqquih dpwgnbipny << 4P-hg
utipgpwywsd Jupytiph nhiwg (2024p." 2,544,240 hwqwp << npwd): (nb'u Swunpwagpnieniu 18):

2025p. nbywbdptph 31-h npngywdp 15,603 hwqup << npud hwdwjuwnu gnidwpny yupybiph ujwwndwdp
wwhwuoh hpwyniupp Cuybpniejwu Ynndhg gpwywnnpyb b wbwmwywu ng wnliinpwjhu
Yuqdwybpwnigyniuubiphg ubipgpwywsd hinfuwnnigniuubiph nhdwg (2024pR." wnlw sku): (nb'u
Owunpwagpnieintu 18):

2025pk. nblywbdptph 31-h npngjwdp 2,069,763 hwqup << npwd gnwdwpny ywnpybph tjuwndwdp
wwhwgh hpwyniupp Cultipnuejwu Ynndhg gpuywnpyt b << pwtybinhg ubipgpudwd odtpnnuwdplibnh
nhdwg (2024p." 1,137,126 hwquip << npwd): (nb'u Swunpwgnpnieniu 18):

Lwbwfunpnutpht wnpdws Juplbpp b $huwtuwlw Jupswlwinigjwu gény hwdwfuwnu hwoytyonwihu
wpdbpubpnud thnthntuniiniuutiph Yepindniegyniup ubpyuwjwgyws £ unnpl.

2025p.
®dny 1 ®dny 2 ®dny 3 Cunwdbkup
Utuwgnpnp hniujwph 1-h npniejwdp 5,337,005 11,253 29,019 5,377,277
Uygpuwynpqwd unp wlwmhyubip 4,629,927 6,000 8,000 4,643,927
Uwpywd wlwnhyubin (2,354,748) (11,055) (30,138) (2,395,941)
- thnfuwugnud $ny 1 8,673 - (8,673) -
- thnjuwugnud Pny| 2 (38,977) 38,977 - -
- thnfuwugnud Pniy 3 (65,268) (11,253) 76,521 -
Uywinhyh gnun thnthnfunieyntt innynuttiph L
wpwwpdnyeh Ybpwquwhwunniihg 4,030 (673) (11,422) (8,065)
Jdbpwlywugunid - - 11,902 11,902
“nipugpnud mwpjw pupwgpnd - - (3,249) (3,249)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 7,520,642 33,249 71,960 7,625,851
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Utwgnpnp hniwwph 1-h npnipjudp 2,921,243 507 15,484 2,937,234
Uygpuwynpywd unp wlwmhyubip 3,858,867 - 11,888 3,870,755
Uwpywd wlwnhyubin (1,415,812) (2,313) (37,677) (1,455,802)
- thnfuwugnud $ny 1 1,049 - (1,049) -
- thnjuwugnud Pny| 2 (12,810) 12,810 - -
- thnfuwugnwd $nyy 3 (31,985) (6,170) 38,155 -
Uywinhyh gnun thnthnfunieintt innynuttiph L
wpwnwpdnyeh YyGpwquwhwwnnidhg 16,453 6,419 3,603 26,475
Jdbpwlywugunid - - 20,836 20,836
Tnipugpnud nwpyw pupwgpntd - - (22,221) (22,221)
Utuwgnpn nywnbtdptph 31-h npnipjudp 5,337,005 11,253 29,019 5,377,277
Lwéwfunpnubphu wnpgwsé Junlbph gond wluwynn wwpwpwihtu Ynpnwunubph ywhnwnubpnid
thnthntunigyniuubiph Ybpnidnieniup ubpywjwgyws £ unnple.
2025p.
®dny 1 ®dny 2 ®dny 3 Cunwdbkup
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntun hnwdwnh 1-h npnigjudp 33,948 2,31 8,650 44,909
- thnfuwugnud $ny 1 2,742 - (2,742) -
- thnjuwugnud Pny| 2 (154) 154 - -
- thnfuwugnud Pniy 3 (831) (2,311) 3,142 -
Unpnwinubiph gdny wwhnwwnubiph gnin
ybpwswihnid (19,908) 7,163 8,165 (4,580)
2nun Ybpwswihnid uygpuwynpywd unp
wlywhyubiph gqény 34,303 368 7,041 41,712
Jdbpwlwugunid - - 11,902 11,902
“nipugpnud nmwpjw pupwgpnd - - (3,249) (3,249)
Utuwgnpn nYywnbtdptph 31-h npnipjudp 50,100 7,685 32,909 90,694
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2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Uyuywiynn wwpupwihtu Yynpniuwnubiph

wwhntun hnwdwnh 1-h npnigjudp 23,654 343 3,829 27,826
- thnfuwugnud Pny| 1 1,011 - (1,011) -
- thnfuwugnud $ny 2 (62) 62 - -
- thnfuwugnud Pniy 3 (525) (1,108) 1,633 -

Unpnwiwnutiph gdny wwhnwwnubiph gnin
Ybpwswihnid (15,167) 3,014 2,468 (9,685)

2nun Ybipwswihnid uygpuwynpywd unp
wlwhyutiph qény 25,037 - 3,116 28,153
Jdbpwlwugunid - - 20,836 20,836
“nipugpnud nmwpjw pupwgpnd - - (22,221) (22,221)
Uuwgnpn nkjumbdptkph 31-h npnipjudp 33,948 2,311 8,650 44,909

huswtiu upywd £ Swunpwgpnipiniu 24-nwd, 2025pR. nbtywnbdptph 31-h U 2024p. nkywnbdptpp 31-h
npnigjwdp Jwpybiph guwhwunywsd hpwywu wpdtipp dnwn £ npwug hwayblyonwihu wpdbphu:

Lwbwfunpnutiphtu wnipqwd upybph dwdybuwihu ybpindniegniup ubpyuwjwgyws £ Swunpwgpnieintu 26-

nwd:

dwplwihtu wnpwndbihu ubiphwwniy wwpunpwihu, wpwnwpdnyeh W tiinynuwnpnyph nhulpp
pwgwhwjnywsd tu Swunpwgpnientu 27-nud:

Stintywwnynipiniup Yuwwygywsd wudwug YbGpwpbipjw| pugwhwyjnywsd  Swunpwgpnye)niu 23-nwd:

15 <hduwlwu dhgngubip b ng Unipwlwu wlunhyubp

Qnyp,
gpwubktujwluwhu Oquwqgnpddw
Cwdw- wbluuhYw b wy Ny hpwyniuph
Ywpqswjhtu hpdtwwu Pnfuwnpw-  unipwlw auny
wbluuhYuw dhongutp  dhongubp  wlwmpydubp wlywmpyubp Cunwdbup
Uyqpuwljuts wpdtp
2024p. hniudwnp 1-h npnigjudp 9,986 6,834 7,557 8,065 - 32,442
Uybjwgnud 6,577 3,781 10,419 - - 20,777
Owwpnud (102) (71) - - - (173)
2024p. nkYwnbkdptph 31-h
npnipjudp 16,461 10,544 17,976 8,065 - 53,046
$<UU 16-h dwlwsnid - - - - 73,159 73,159
Uytjwgnud 9,060 16,921 18,663 - - 44,644
2025p. nkywnbkdptph 31-h
npnipjwdp 25,521 27,465 36,639 8,065 73,159 170,849
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Qnyp,
gpwubtywluwjh Oquwgqgnpddw
Cwdw- wbluuhYw b wy Ny hpwyniuph
Ywpgswjhu hpduwwu Pnjuwnpw- unpwlwu auny
wbluupYuw dhongutp  dhongubp  wlwhyubp wlywmpyubp Cunwdbup
Unupwlwé Jwpudnypynt b
wdnpiphquighw
2024p. hniudwph 1-h npnipjwdp 4,835 2,489 1,167 1,933 - 10,024
Swpyw Swfuu 2,586 1,027 1,371 534 - 5,518
Ownuwpnui (97) (66) - - - (163)
2024p. nkywnbkdptph 31-h
npnipjwdp 7,324 3,450 2,538 2,067 - 15,379
Swpyw dwfuu 5,085 2,944 2,868 468 15,669 27,034
2025p. nkywnbkdptph 31-h
npnipjwdp 12,409 6,394 5,406 2,535 15,669 42,413
Lupyblpnughti wpdtp
2024p. nkywnbkdptph 31-h
npnipjwdp 9,137 7,094 15,438 5,998 - 37,667
2025p. nkywnbkdptph 31-h
npnipjwdp 13,112 21,071 31,233 5,530 57,490 128,436

Udpnnontpjwdp dwoqwd wlwnmhyubip

2025p. ntlwnbdptph 31-h npnigywdp hhduwlwu dhongubiph W ng Ujnipwlywu wywnphyubph gwuynwd
ubpwnjwd wdpnnontejwdp dwoqwd wlnhyubiph uygqpuwywu wpdtipp Yugdn £ 8,575 hwqup << npwd
(2024p2." 4,086 hwqup << npwd):

<hduwywu dhongubiph uwhdwuwthwynidubip
2025p. ntywnbdptph 31-h npnuygywdp Culbpnuyeiniup sh inppwwbnb] wwpwwynpnienwuubiph nhdwg

gpwywnpqwd Ywd npuk wy uwhdwuwthwldwu Gupwlw hhduwlwu dhongubiph W ng Unypwlwu

wlwnhyutiph (2024p. nbyunbdptph npnejwdp’ Unyuwbu):
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16 Uj wyunphyubp

31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.
Tpwdwlwu thnfuwugndubph b pihphuqwihtu hwdwywpgbph
gony unwgytihp gniwnubp 2,416 1,956
<L whnwwu pyngbihg untpuphnhwubiph gény unwgybihp
gnwiwnubp 2,126 2,347
Uy unwgybithp gnwiwpubip 2,341 1,007
W $huwtvwlyu wlynpydubp 6,883 5,310
Uyuywynn wwpupwjhtu Ynpnwunubiph wwhnwuun (72) (53)
Cunwdbup wy; $huwtuwluwu wynhyubp 6,811 5,257
Ywufuwybwpubp 1,052 20,840
Lbhwnwaqus UUL 10,640 13,339
Ywufuwybwpubp wy hwpybph gony 51 -
Muwhbuwn 321 492
Lunwdbkup ny Shuwuuwlyw wlmhyubp 12,064 34,671
Cunwdbtup wy wlwhyubp 18,875 39,928

W $huwtuwywu wywmhyubph génd wlulwynn wwpunpwihu Ynpnwnubpnid thnthnfunyeniutbiph
ytpndnieyniup unnple.

2025p. 2024p.
®ny 3 ®dny 3

Uyuywynn wwpupwihtu Ynpnwwnubiph wwhnwwn hntudwpp 1-p
nnniejwUp 53 56
Unpnwiwnutiph gdny wwhnwwnubiph gnun ybpwswihnid 84 473
2nun nnipugpnid (65) (476)
Uuwgnpnp nEYwnbdptph 31-h npnipjudp 72 53

17 <bunqudwt ywjdwuwgptipny Junytip

2025pk. nblywbdptph 31-h npnigywdp hbngudwu wwyjdwuwagnpbpny Jwpybpp Yupdt| Gu 2 wnlinpwjhu
pwulbiph htwn (2024p. nbGlywnbdpbph 31 npnuyeywdp’ 2 wnWnpwihu pwuytiph hbw):

2025pk. nblywbdptph 31-h npnigjwdp hbngudwu wwjdwuwgnpbpng Jwpybpt wwywhnyqwsd Gu 546,678
hwquwp << npwd gnwdwpny hpwlwt wpdtipny' w)) hwdwwwpthwy $huwluwywu wpryniuph dhongny
swihynn ubpnpnwdwihu wpdbpnrbpny (2024p. nblwbdptph 31 npnypjwdp’ 221,643 hwqwp << npwd) (nb'u
OSwunpwagpnieintu 13):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

18  dwplybp b hnfuwnnipjniuutip

31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.
Uhowqgquwjht dpwgpbpny quiudwwbunwpwuhg unwgywsd Junybp 1,825,914 1,438,622
Pnfuwnniejniuutp Yuwwlygyws Ynndhg 1,902,748 636,107
Uhowqgquwjht dpwgnptipny << YP-hg unwgywd qunybp 2,904,843 2,395,773
Oytipnpwdpeutp <L pwuytiphg 374,643 422,753
Pnjuwnnipiniu whwnwywu ny wnlinpwjhu
Ywqdwlbpwnieniuutiphg 16,867 -
Cunwdbkup yupytbp b hinfuwnnipyniuubp 7,025,015 4,893,255

2025p. nblwnbdptph 31-h npnigywdp Culybpnuyeiniup sh niubighl| dwyp gnwdwph, winynuubiph syéwpnuiubn
Ywd wy| juwfuwnnwubp (2024p." unyuwbu):

Uhowqgquwjht dpwgnptipny quudwwbimwpwuhg unwgywsé Juwnplbpp ubpwnnd Gu $HY-O0hG-hg unwgywd
qunybpp W Jwpytip b4 wqupwdjwyh dwpnwhpwybpubph Spwapbpny:

2025p. ntlwnbtdptph 31-h npnugjwdp Uhowqgquihtu dpwgnpbipny quudwwbwnwpwuhg unwgywsd Jupytipp
wwwhnyywé tu 1,893,077 hwqup << npwd hwdwfuwnu gnidwpny wnpwdwnpqwsé Juplbph tyundwdp
wwhwuoh hpwyniuph gpwyny (2024." 1,399,873 hwquip £< npwd) (nb'u Swunpwgnpnieintu 14):

Ywwwygywd Ynndtiphg unwgywd 140,000 hwqup << npwd gnwdwpny thnfuwnnigjwt swwnwndwu
wuwpwawnd' hwdwéwju thnfuwnniewt wwydwuwgph, thnfuwwnniu Yupnn £ Yhpwnt] uwhdwuwdhwynid
Cuybpnigywt’ £ nwpwdpnid gnpdnn pwuybpnud pupwghly hwaohyubph Ywd wjwunwihu hwopyubpp
uywwndwdp 160,000 hwqwp << npwd gnudwph swthny:

Uhowqguwjhtu dpwagnptipny << YP-hg unwgywsd Jupytipp ubpwnnud Gu SEpdwuwhwulwu hhduwnpwdhg
(KFW, EIB) unwgywsd qunytipp:

2025p. nblwnbdptiph 31-h npnigjwdp dhowqguihtu dpwagnpbipny << YPR-hg ubipgpwywsd Jupybipp
wwwhnyywd tu 3,584,581 hwqunp << npwd hwdwfuwnu gnwdwpny wnpwdwnpywéd qupybph ujundwdp
wwhwueh hpwyniuph gpwyny (2024." 2,544,240 hwqup << npwd): (nk'u Swunpwagpnipeintu 14):

2025p. nblwnbdptph 31-h npnigjwdp << wnbinpwihtu pwulytiphg ubpgpwywsd yunybpp wwwhnyjws Gu
2,069,763 hwqun << npwd hwdwfuwnu gnwdwpny hwéwfunpnubphtu npwdwnpqwé Jupybph tyuwndwdp
wwhwuoh hpwyniuph gpwyny (2024." 1,137,126 hwqup << npwd), huswbu twl unyu pwuynd pugwd
pnnp pwulwhu hwohyubph duwgnprutipny b opowuwnnigywdp: (nb'u Swunpwgpnigniu 11 L 14):

2025p. nblwnbtidptiph 31-h npnugywdp whwwlwu ng wnlnpwiht yuqdwlbpwnienwiubiphg ubpgpuywsd
thnfuwnnieniuubpp wwwhnyyws tu 15,603 hwqup << npwd hwdwfuwnu gnidwpny hwéwfunpnubphu
wnpwdwnpywsd Jupybiph uyundwdp wwhwush hpwyntuph gpwyny (2024p." wnlw sku) (nb'u
OwunpwgpnLeintu 14):

19  Uwnnpwnwu thnfuwnnipjniu

2021pe. pupwgpnud Cuybpnipintup Yuwwygywd Ynnihg unwgti £ 100,000 UUL nnjwph swihny
uinnpwnwu thnfuwnntentt, nph dwpdwt dwdybinp uwhdwuywsd | uluwsd 2027 pulwupg: Unnpwnwu
thnfuwnnigniup npwdwnpywd £ 12% nnynuwnpnypny:

Uwnnpwnwu thnfuwnnipniut hpbuhg ubipyuwjwgunud £ Gplupwdwdytin Jupywihtu hwdwdwjuwghp, npp
Cuybpnipjwu wugtwpnitwynipjwu nbwpnud nwuynid £ Gpypnpnwljwi Culybpnigjwu duwgwd
wwpwwynpnipniuubiph tlwwndwdp:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

20 Uy wwpwwynpnipiniuubin

31 nYwbdpbpp

31 nYywbdpbpp

2025p. 2024p.
déwpytihp gnwdwpubip 5,757 5,031
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip 60,089 -
Muwpuwynpnipntt wuduwywqdh tjwwndwdp 21,146 18,900
Cunwdbup wy; $huwtuwluwu ywwpwmwynpnyeniuubp 86,992 23,931
Muwpuwynpnipjniuubp hwpyeph gény' pwgwnnigjudp
owhntpwhwpyh 9,893 9,036
Lbunwasgqws UUL 10,689 13,405
Uunwgywé Ywufuwydbwpubp 113 8,023
U] wwpunwynpniegyntuubip 1,762 820
Cunwdbkup wy| ny Shuwtiuwlus wwpwmwynpnyeniuubp 22,457 31,284
Cunwdbup wy; wwpwwynpnipyniuubp 109,449 55,215

Jwpdwwnypjwu gdny wywpwnwynpniejniuubip

Cuybpnipniup Jupdwywinipjuu wwydwuwgnbp b Yupt) Jwuuwéninbph wwpwdpubiph hwdwp:
Snipwpwusinip yupdwlwinyeynit wpwnwgnyb b huwtuwlwu ypbwyh dwuhu hwogbnynipniund npwbu
ognwagnnddwu hpwyntuph duny wywnphy b Jupdwlwinigjwu gény wwpuwynpnipntu: Culybpnieiniup
nwuwlwpgnu £ hp oginwgnpddwtu hpwyntuph duny wywmphyubipp ubthwywu hhduwlwu dhongubiph

nwuwlwnpgiwup hwdwhnius (nb'u Swunpwgpnieniu 15):

Cunhwunip wndwdp jnipwpwugnip Jupdwlwiniegintt ywpniwwynd £ uwhdwuwthwynd, puwn nph
ogunwgnpddwu hpwyniuph duny wywhyp Ywpnn k oguinwgnnpstii dhwyu Cuybipnipniup, pwuh nbn wnyw sk
wywhyp wy Ynndh wmpwdwnpbine ywjdwuwagpwiht hpwyniup: Ywpdwlwiniginiuubpp Yud sknjuyg
shwjinwpwpynn Gu, Yud Yupnn Gu sknw) hwjnwpwpdb' dhwju wnwewgubiing towuwlwih nwnwpbgdwu
Jéwp: Cuybpnieiniup wbwnp £ win gnypbipp wwhwwup pwpblwpg ypéwynid (Yepwunpngywsd) b
Jupdwlwinipjwl wywnwnht gnypp Ytpwnwnpduh hp uygpuwlwi ghéwyny:

Uwnnpl ubpyujwgyws £ hwoybinnt dwdwuwwopowunid Juwpdwwinigjwu gény wwpuwynpnientuubph

2wndp.
2025p.
<niudwph 1-h npnipjwdp -
Bwuwsntd 73,159
Snynup Ynunwynid 6,286
Jbwpnwubip (19,356)
Cunwdbkup Jupdwlwinipjuu gény ywpwmwynpniyp)niuubp
nGYwunbdptpp 31-h npnejudp 60,089

2025p. $<UU 16-h hwdwdwju dwuwsywsd qupdwlwnigjwu gdny wwpwwynpnipniutbiph ufwwndwdp
Uhpwnyws dhoht Yonwsd winynuwnpnypp Yuqdnu £ 12.8% (2024pR." sh Yhpwnyb)):

Jwpdwlwinigjwu gény wwpwwynpnipniuubipp wwywhnyqwsd Gu hwdwwwwnwuluwu hhdpnud puwd

wlwhyubipny: 2025p. nkywnbtdptph 31-h npnigjwdp Jwpdwywinipjwu gdény sqbinsywd

wwpunwynpnipinuubiph dwdybinwihu yepndnipniup wpnwgnwéd £ Swunpwagpnipiniu 27.3-nuw:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

21 UGthwlwu Yuwhwnw

2025p. ntlwnbdptph 31-h npnuygywdp Cuybpnyejwu Ynndhg hwjnwpwpyws b wdpnnonigjwdp yéwnywsd
Ywunuwnpwlwu Yuwhwwp Yugqdnd £ 743,000 hwqup << npwd, (2024p. nbywntdpbph 31-h npnigjudp’
633,000 hwqup << npwd):

Cwdwdwju Cuybpnipjwt Ywunuwnpnipjw, wdpnnonipjudp ydwpywd pudubnppwlywu Yuwhwwp
Ywqdyws k pyny 74,300 hwuwpwl pwdubnndutiphg (2024." 63,300 hwuwpwl pwdubnndubinhg)'
Jnipwpwgnipp 10,000 << ppwd wujwuwywu wndtipny:

2025p. U 2024p. ntywnbdptph 31-h npnuyejudp Culybpnipjwu pwdubnbpbpu Gu'

31 nywnbdpbkph 2025p. 31 nywmbdpkph 2024p6.
Jdbwpywéd Pwdubdwup Jdbwpywéd Pwdubdwup
pwdubwnhpw- Jéwpjws  pwdubinppw- Jewpywéd
Yuwt juyhwnw] juypunmwmd % Juu juyhnwp juyhonwmd %
Uwuyb| 2nu Ywpnwujwu 162,650 21.891 131,000 20.695
Uwphuw Uwdhynujwu 130,000 17.497 130,000 20.537
<pwuwn “Ywpwwbujwu 86,910 11.697 70,000 11.058
Upwnwl <wpnipjntujwl 76,300 10.269 65,000 10.269
Ywpbu <nyhwuthujwu 39,730 5.347 32,000 5.055
Ywphub funinjwu 39,730 5.347 32,000 5.055
nuwpwu Mwwnphly Ynuwpn
Upwpp 28,000 3.769 28,000 4.423
Utiph Lhynnnujwu 27,940 3.760 22,500 3.555
Ywnbu MGwnpnujwu 26,070 3.509 21,000 3.318
Jjwnhdhp Uwpunhpnujwu 26,070 3.509 21,000 3.318
Yunpy Ywhwuhwu 24,830 3.342 20,000 3.160
Uuh Uwplnujwu 22,000 2.961 17,000 2.686
Updbu Uyntug 21,710 2.922 18,500 2.923
Enqwup Qujuunjwu 18,630 2.507 15,000 2.370
Gltuw Uwulw 12,430 1.673 10,000 1.578
743,000 100 633,000 100

2025p. nblywbdptph 31-h npnugwdp Cuybpnyiwu Ynndhg hbin qujwsd pwdubinndubip sku tinb:

2025p. Luybtipnieniut wybjwugpti b pwdubnppwlywu Yuwhwwip 110,000 hwqup << npwd gndwpny,
pwdubnhpwlwu Yuwhwnwih wybjwgdwu ybpguwywu gpwugnudp wywpunyb) £ 25.03.2026 pywlywupu
(20242. 78,000 hwquwp << npwd):

Unynpwlwu pwdubinnndubiph pwdubinbpbpu niubu deYy dwjuh hpwyniup Culbpnipjwt tnwptywu b
punhwunip dnnnyubtipnud W ppwyntup unmwuwint swhwpwdhu:

Cuybpnipjwu pwdubnhpwlwu Yuwhuwih wybjugnudu hpwwydwgynw & pwdubintptph Ynndhg <<
npwdny U upwup hpwyntup niubt unwuw| 2whwpwdht U pwatub) gwhnyep << npwdny:
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2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

22 Muwjdwuwywunypjniuubin

Ppwywlwu b hwplwjhtu wwpuwynpnieniuubip

Lwjwunwunw hwpwihtu hwdwywnpgp hwdbdwwnwpwp unp §, W upwu punpng £ opGuunpnipjwu,
wwonnuwlwu hwjinwpwpnyeniutbph W nwnwpwuh npnanudutph hwéwfuwyh hnthntunieniuubpp, npnup
Gppbdu wuhwuywuwih Gu, hwjwuwlwu b Gupwlw wwppbp diyuwpwunigyniuutiph: <wpybpp Gupwyw
GU unnigdwu U nunwWuwuhpdwt hwplyuwihu dwpdhuubph Ynndhg, npnup hpwywunt Gu Yhpwnb wninydtip b
wnigwupubin: <wplwjhu opbuunpnigjwu fuwfundwu nbwpnwd, hwpYwihtu dwpdhuutph Ynndhg sh Yupnn
Yhpwnyb| hwybyw| hwpytiph wwpuwnpnidubp, nnydtp bW nniquupubp, wybh pwu unnigdwu bwfunpnnn
hwoybtinnt 3 tnwphubph hwdwp:

Wu hwuqwdwupubpp <wjwunwunud Yuwpnn 5u wnwowgub] hwplywihu nhuytip, npnup wybh qqwih Gu
pwu wy Bpyubipnud: EYwywpnieintup hwdngqwé £, np wwwwéd Yepwny Ywwnwpbi £ hp hwplwihu
wwpwwynpnipniuutipp, hhduybiny <wjwunwunwd Yhpwnynn hwplwihtu opGuunpnigjw, wwonnuwlwu
hwjnmwpwpnigyniuutiph W nwwnwpwuh npnanwdubph hp deluwpwuniggniuubph ypw: Wunwdbuwjuhd,
hwidwwwuwnwufuwu dwpdhuubph deluwpwuniegniuubpp Ywpnn Gu wwppbpyt, b Geb nGlwywp
dwpdhuutiphtu hweonndp hwplwnpb) hpbug dGluwpwunyeniuutipp, wwyw wju $huwtuwlwu
hwoybtnynipniuubph ypw wgntignyeniup Ywpnn § bwlywu (hub:

AGYwywnpnipntup hwdngqws k, np Cuybipnieiniup hp gnpdntubinge)niup dwywnid § optuunpnipjudp

Uwjuwwnbuwd ywhwuubinh oppwuwyutipnud, bW wdpnnonigjwdp Ywwnwpb) £ hp hwpyuwihu
wwpwnwynpnijnwuubipp:

2025 pqwlwuh nblywbdpbph 31-h npnigjwdp Culybpnieywt uywndwdp stu hwpnigybp hpwywlwu gnpdtip
Ywd pnnnpwpynwiutip: <Gnbwpwpn, Culbpnieniup bdwuwwnhy hwplwiht Ywd ppwjwlwu hwpgbph htn
Yuwwywd npuk wwhnuwn sh duwynpb:

Uwwhnjwagpni)ntu

Lwjwuwnwund wwwhnjwagpnipjwu ninpunp gunuynud £ quipgugdwt thnynd, b wy Gpypubiphtu hwwnty
pwquwpehy wwywhnwgpnijwu duwswihtp hhduwlwunid nbnlu Yhpwnbih sku: Culybpnieniup
Uwfuwwnbunid £ hp gnpdniubinigw nwnwpbgdwun, huswbu bwl hp gnyph Ywd gnpdniubinigjwu hbin
Yuwyws wwywhnjwgpwlwu nbwpbiph dwdwuwly wnwowgnn gnyph W 2powlw thowywjph Juwup'
Gppnpn Ynndh ufwndwdp wwpunwynpnigjwup ybpwptpnn dwutwyh wwywhndwgpniegniu: Lwup nbn
Cuybpnipniup sh bwfuwwnbiub] wdpnnewlwt wwwhnjwagpnientu, wnlw £ nhuy, np npnawyh wynhyubiph
Ynpnwuwnp wd nsuswgnidp Yupnn £ niubuw| pugwuwlwt wanbignieiniu Cuybipnygjwu gnpdniubnygjuu W
dhuwuuwlwu ypbwyh ypw:

23 Snpdwppubip Juwwwlygywsd Ynndbiph htiwn

Lwdwdwju <LUU 24 «“wwwlgywsd Ynndbph pwgwhwynnwd» Ynndbpp hwdwnynud by juwwlygyws, bet
upwughg dtyp Yupnn £ Jbpwhuyl) dnwhtu Yud uywuwlwih wgnbigniggniu niubuw) dinwh Jpw'
dhuwtuwlwu b gnpdwnuwlwu npnandubip Ywywgubhu: Lepywjwgynn hwoybnygnipniuubph wnnwing
Cuybpnigjwt Yuwwygywsd Ynndbpu BU' upw dwuuwlyhgubipp, nEywdwp wudtwlwqgdh wunwdubpp,
huswbiu bwl upwug hbn Yuwwygywsd wushp b upwug Ynndhg yepwhuyynn Yugdwybpwnregniuubpp:
Cuybipnipiniup sniup Yybpouwlywu ytpwhulynn:

Cuybipnipiniup hp gnpénwutinyejwu pupwgpnid ubpgpwyyws b hunwd juwwlgywd Ynndbph htiwn dh qwpp
gnhpdwppubpnud: Ybpohuubpu ubpwnnud Gu hwéwfunpnutphtu wipqwsé Jwnybpp, Jupytp b

thnfuwnniginiuubip: Lagwd gnpdwppubipp hpwlwuwgyb) BU' onyuynd gnpdnn wwydwuubiphg W
wnnynuwnpnypubiphg Gjubny:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

Ywwwygywd Ynndbiph htinn gnpdwppubiph dwywiutpp, duwgnpnubpp wwpyw ytpsh npnigjudp bW tnwpyw
Eywdnun U dwiuubipp htnbywiu Gu.

2025p. 2024p.

Uwutwyhgubp b Uwutwyhgubp b
Yuwwlgywsd Ynndbp  Juwywlgywsd Ynndbp

Shuwtuwlw Jpowlhh Jwupti hwpdbypynipyni

Lwwfunpnubiphti (npwé Juiplybp

Utuwgnpnp hniujwph 1-h npnipjwdp 2,881 -
Swpyw pupwgpnid wybjwgnud 906 5,425
Swpyw pupwgpnud dwpntd (2,394) (2,544)
Utwgnpnp nkyubdptph 31-h npnipjudp,

hwdiwjuwnu 1,393 2,881
Uyuywiynn wwpupwjhtu Ynpnwunubiph wwhnwun M (2)
Utuwgnpnp nkyunbdpbpp 31-h npnipjudp 1,392 2,879
dwplybp b thnpuwnnyayniiip
Utwgnpnp hniwwph 1-h npnipjudp 636,107 418,220
Swpyw pupwgpnid wybjwgnud 1,652,301 474,635
Swpyw pupwgpnwd dwpnwd (385,660) (256,748)
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 1,902,748 636,107
Uypnpwinwu thnpuwnnipynit
Utuwgnpnp hniujwph 1-h npnipjwdp 39,682 40,519
Swpyw pupwgpnud wybkijwgnid 7,323 10,402
Swpyw pupwgpnud dwpntd (8,844) (11,239)
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 38,161 39,682

Cwhnyph uwd Juwuhp b wy hwdwupwpghwly
Spuwbuwlpwt wpnyniph dwupt

hupytqpynipynis
Snynuwjhtu GYwdnun 121 390
Snynuwyhu dwtuu (106,676) (53,630)
Muwpupwjhtu Ynpnwwnubiph gény (dwfuu) dwiuup

hwywnwpénwd 1 (2)

NEYwdwnp wusduwywgdh gony Yuwwnmwpywsd thnfuhwinnignidubipp hbinlywiu Gu.
31 nEYwmbdpkph 31 nEYwmbdpbpp

2025p. 2024p.

Upfuwwnwdwné b wy] upbwdwdybn ywpglwwnpnwubp 48,093 38,532
Cunwdbkup nEYuwjwp wuduwluqih gény uunwpjws

thnjuhwwnnignudubip 48,093 38,532

24 bpwlwu wndbph swihndp

dhuwtuuwlwu b ny Shtwtuwlwu wynpdubpp b ywpunwynpnienwubipp ubipyuywgynud Gu hwdwdwju
hpwywu wpdtiph hhtpwpluhwh: Uju hhbpwpfuphwu pwdwunid £ $huwtuvwlwu b ng huwtuwlywu
wlwnhyubipu nu wwpuwynpnigyniuubpp tpbip dwywpnwyubiph' hhdp punniuting npwug hpwywu wpdtiph

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

swihdwl dwdwuw ogunwgnpdywd gnpdhpubiph upwuwlwihnyeniup: hpwlywu wndbiph hhpwpfuhwu niup
htwnlyw| tpbp Jwywpnwyubpp'

Uwlwpnwy 1 - unyu wynpdubpph b ywpwwynpnipniuubph gdny wywnpy ontwubpnid quwusynn qubipp
(s62gpunyusd).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwsd quwuynn qubiphg tnwppbp wy) Guybnwihu wydjwiutp, npnup
wlhwhyh b wwpnwynpnigjwu hwdwp nhunwnpytih Gu ninnuiyhnpbu (wjuhupt' npwbu qutip) b R
wunwnwYyhnpbu (wyupupt' qubiph hhdwu Ypw unwgynn):

Uwlywpnwy 3 - wywnphyh Yud ywpuwynpnigjwu gény Guybnwihu wdjwiubn, npnup hhduws sbu
nhunwnpyynn 2nlyuywlyut indyuiubtiph dpw (ng nhinwipybith Giubinwht ndjwiutip):

241  bpwlwu wpdbpny sswihynn $huwtuwywu gnpshpubp

2025p. ntlwnbdptph 31-h npnugwdp Cuybpngjwu huwtuwlwu wynpdubph b wywpunwynpnigyniuubph
hpwYywu wpdbpubipp, npnup $htuwtvwywu yhdwyph dwuhtu hwoybinynyeniunid s6u swithyt) hpbug hpwlwu
wndbipny, hwjwuwp Gu hwoybYonwihtu wpdbputiph W nwuwlywpgyws Gu dwhwpnwy 2-nd (2024
unyuwbiu):

Mwhwugubp bW wwpunwynpnigniuubip Shtwtuwlywu yugdwlbpwnigniuubph ujuwndwdp
Uty wdpu dwpdwt dwdybin niubignn wywhyubiph bW wwpwwynpnyeniuutph hwdwp, hwayblonwhu
wpdtipp dnunwynp wpwnwgnnd £ hpwlwt wpdtpp, pwuh np wju Shtwtvwlwu gnpdhpubiph dJwpdwu
dwdlybwubpp pwwlwuht Yupé Gu: ULy wduhg wybih dwpdwu dwdybin niubgnn wynpdubph b
wwpwwynpnieniutbiph hpwlywu wpdtipp uwhdwuynid £ wyuywiynn wywgw npuwdwywu dhongubiph

hnuptiph hwaqwnyhg Guting b gbingynid £ wnwpdw 4bipoh npnigjwdp gnpdnn hwdwwwwnwufuwu
wnnynuwnpnyputipny, npnup hhduwYwunwd hwdpulunid Gu gnpdnn ninynuwnpnypubiphu:

Lwbwfunpnubipht npdws Jupytn

Wu dhongubiph quwhwwwywsd hpwlwu wpdbpubpp, npnup niutu $hpudwsd tninynuwnpnyp, uwhdwuynid
Gu Glubind wyuywynn wywagw npwdwlwu dhongubiph hnuptiph hwaywnyhg, npnup gtingynid Gu udwu
wwpwpwjhtu nhuYy b dwpdwu dwdybwn niubgnn gnpdhputiph pupwghy wnynuwnpnyputipny: 2025p.
nyinbdptinh 31-h npnipjwdp Yhpwnytihp winynuwnpnyptinp uiudws Gu Jupywnnih wwpupwihts nhulhg’
hwéwfunpnubpht wpdwsd Jupybiph hwdwp' nwpblwu 6%-hg dhusl 24% (2024 6% Jhusl 24% wnwnblwu)
U $huwtuwlwt Jupdwlwnyywu gdny nbphuninpuywu wwpwpbph hwdwp' nwpblwu 12%-hg dhusl
14.4% (2024p" 12.4%-14.4% wnwnblwu):

Undtignyyws Jupltinh hpwlwt wpdtipp hwpqwplynud £ gpwidh wnwpluwh ywéwnphg wyulwiynn
npwdwlwu dhongubiph hnuptiph hpdwtu ypw: Gpwyh wnwplwih wpdtipp hhdujwsd £ wuywtu,
dwutwghwnwlwu npwlwynpnid niubgnn gnyph quwhwnnnh hpwlwuwgpwsd guwhwwnwubiph Yypw:

Jwpybp L thnfuwnnieniuutip

Lbpgpwywsd Jupybph W hnfuwnnyeniuubph hpwlwi wpdtipp quwhwwndnid £ ogunwgnpdting gbinsywd
npwdwlwu dhongubiph hnupbiph dbpnnp, Yhpwnbin udwuwnhw dwpdwtu dwdybin niubignn Jupytpp
hwdwp wnwownyynn npnypwswihbnp:

24.2  bpwlywu wpdbpny swihynn $puwtuwlw gnpdhpubp

2025p. nbywbdptph 31-h npnigywdp Culbpnigiwiu Shtwtvwlywu wynpdubpp, npnup Phuwtuwlywu
yhbwyh dwuhu hwoybinynipiniuntd swihyb) 5u hpwywu wpdtipny, nwuwlwpgqwd Gu dwlwpnuwy 2-nwd
(2024p." Uunyuwbu):

25  Shuwuvwlwu wlynhdubph b $ptwtuwluu
wwpuwynpniejntutiph hwojwugnid

Pp gnpdniubiniejuu pupwgpnud Culybpnieniup huwtuwlwu gnpdhpubiph htwn hpwlwuwgunwd  mwpptip
ghpdwnunieinuttin, npnup Ywpnn Gu ubpluwjwgytb) gnun wpdtipny, Gt gnjnieintu niup optuunpnptu

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

hwunwwnywsd hpwyntup hpwlwuwgubint hwequnjwsd gnidwpubiph hweqwugnid, huswbu twl

dnwnpnigintu hpwlywuwgubint hwojwugnud fwd dhwdwdwuwy hpwgubint wywhyp b dwpbnt
wwpwnwynpnijnlup:

Uwnnpl ppdwé wnnuwyp ubpluywgunad £ htiwtuwlwu wlynmhyubpu nt phuwtuwlwt

wwpwwynpnipniuttipp, npnup hwjwugywsd Gu huwtuwlwu ypbwlh dwupht hwoybnynipjwu dby, Ywud

Gupwlw U Yuunwpdwu hwdwdwju hwowugdw gjfuwynp hwdwdwjuwgph Yud hwdwudwu

wwjdwuwgpbph, npp Ubpwnnud £ udwuwwmpw $huwtuwlwu gnpdhpubpp, wuljwfu wju pwuhg, npwup
hwowugyt| tu Phuwtuwywu yhdwyh dwuhtu hwoybnniejwu dby pb ny:

Bwtwswd 31 nkywnbkdpbkph 2025p.
bhuwbuwhut Hhtuwbuwlywy Uwwywlgws gnidwpubp, npnug qény
wwpwwynpnt- - whwnhdubph/ Shuwbuwlwy dhéwyh dwuht

piniitbiph  wwpnwdnpne P g Endnugeynitunud hwgdwitignud sh

wdwfuwnu pyniuubpph gnin Iy b

. . hpwjwuwgyti
Bwiwsws gniudwp gnuiwp
$phuwuuwyw hwyjwugjws  ubplujwgwéd
wwpunwynpni-  Spuwtuwywu  phuwtuwyw
piniuubph  yh6wyh dwupt  Jpbwlh dwupt  Shuwtuw-  Unwgjwsé
wdwfuwnt hwjybGwnynipe- hwjybGwnynipe- Jwu npwdwlwuu
gnifwp Jniuntd Jjniunid - gnpshpubip  wwwhnynid 2nin
Shuwbuwlwts wlpphubp
Lbinqudwt wwjdwuwgnpbpny
Junytip (inb'u
owunpwagpnLeintu 17) 507,160 - 507,160 546,678 (39,518)
Cunwdbup 507,160 - 507,160 546,678 - (39,518)

Bwuwswué 31 nywnbdpbkph 2024 .
bhuwtuwhuw  Shtwbuwlw Uwwwlgywé gnidwpubp, npnug qény
wwpwwynpnt- - whwnhqubph/ Shuwbuwlwy Jhéwyh dwuht

pnibbbph  wwpwwijnpni- hwayEwyniejniunid hwjwugnid sh
wdwfuwnu pyniuubpph gnin u b
. . hpwlwuwgyby
Bwuwswé gnuiwp gnidwp
Phuwvwyw  hwyjuuguws ubpYujugywéd
wwpunwynpni-  Spuwtuwywu  Phuwtuwyw
pyniuubph  Jpéwyh dwupu  Jpéwyh dwupt  dSphuwivw-  Unwgjws
wdwfuwnt hwyybGwnynipe- hwyybGwnynip- Jwu npwdwlwui
gnifwp Jniuntd Jjniunid - gnpshpubip  wwwhnynid nin
Shuwbuwlwt wlpphubp
<bwnqudwt wwjdwuwgnptpny
Junytip (inb'u
owunpwgpnientu 17) 203,610 - 203,610 221,643 - (18,033)
Cunwdbup 203,610 - 203,610 221,643 - (18,033)

26  Uywnhdubiph bW ywpuwynpnypyniuubph dwdybwnwihu 4tpindnieiniu

Lhnlyw) wnynwwyp ubpyujugunad £ $htwtuvwywu wlwhyubpp bW wwpunwynpnigyniuubp pun
uwwuybifhp Jwpdwu dwdybwnubph: Cuybpnyejw sqbinsywd wwjdwuwgpwihu wwpuwynpnyeniuutinh
dwuhu wbntywwnynieiniup ubpyujugywd b Swunpwgpnieintu 27.3-nw:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

31 nywbdpkph 2025p.

Uhtgl 12 12 wduhg
Swwhwyg 1-hg wdhu, wybih,
b dhuslk 1 Jdpush 12 Gupwhwupw- 1-hg5 5 wwpng bLupwhwu-
wihu wihu gnifwnp wwph wybkh pwgnuiwp  Cunwdbup
Ulpiphdutp
Ypwdwlwu dhongubip b npwug
hwdwpdtipubip 586,600 - 586,600 - - - 586,600
Ujwunubp pwuybpnid - 2,190 2,190 - - - 2,190
<bwnqudwt wwjdwuwgpbpny
ghwywnpywsd wpdtenebn 546,678 - 546,678 - - - 546,678
Lwbdwlunpnubiphu npqwsd Jupybp 138,988 1,636,810 1,775,798 5,421,262 338,097 5,759,359 7,535,157
Uy Phuwtuwlwu wywmphyubip 6,811 - 6,811 - - - 6,811
1,279,077 1,639,000 2,918,077 5,421,262 338,097 5,759,359 8,677,436
MNuwppwynpniayniiubp
Lbinquidwt wwydwuwgnpbipny
Jqunybp 507,160 - 507,160 - - - 507,160
dwpytp b hnfuwnnyeyniuutip 27,956 1,392,675 1,420,631 4,847,818 756,566 5,604,384 7,025,015
Uwnnpwnwu thnfuwnnigjntu 25 - 25 38,136 - 38,136 38,161
W $huwtuwywu
wwpwwynpnipniuutip 28,315 16,655 44 970 42,022 - 42,022 86,992
563,456 1,409,330 1,972,786 4,927,976 756,566 5,684,542 7,657,328
2nun nhpp 715,621 229,670 945,291 493,286 (418,469) 74,817 1,020,108
Ununwlijué Ghnpywsp 715,621 945,291 1,438,577 1,020,108
31 nEYwmbdptph 2024p.
Uhusl 12 12 wduhg
Swwhwy 1-hg wdhu, wybih,
L dhugh 1 dhusk 12 Gupwhwupw- 1-hg 5 5 wwpng bLupwhwu-
wdhu wdhu gnudwp wmwph wyblh pwgniwp  Cunwdbup
Ulpphdutp
Thwdwlwu dhongubip U npwug
hwdwnpdtiputin 47,515 - 47,515 - - - 47,515
Udwunubip pwuytipnd - 302,694 302,694 - - - 302,694
Lbinquidwt wwydwuwgnpbipny
gpwywnpqwsd wpdbenpetp 221,643 - 221,643 - - - 221,643
Lwbdwlunpnubiphu wpqwd Jupybp 90,400 1,151,392 1,241,792 3,805,961 284,615 4,090,576 5,332,368
W $huwtuwywu wywmhyubip 5,257 - 5,257 - - - 5,257
364,815 1,454,086 1,818,901 3,805,961 284,615 4,090,576 5,909,477

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

31 nywbdpbph 2024

Uhugl 12 12 wduhg
Swwhwyg 1-hg wdhu, wybih,
b dhuslk 1 Jdpush 12 Gupwhwupw- 1-hg5 5 wwpng bLupwhwu-
wdhu wdhu gnudwp wwph wyblh pwgniwp  Cunwdbup
Nwpypuwynpnipyniiubp
Lbinquiwt wwydwuwgnpbipny
Junytip 203,610 - 203,610 - - - 203,610
dwnybp b hnfuwnnigyniuubp 22,396 1,440,477 1,462,873 2,954,012 476,370 3,430,382 4,893,255
Uwnnpwnwu thnfuwnnig)ntu 27 - 27 39,655 - 39,655 39,682
W $huwtuwywu
wwpwwynpnipniuutip 23,931 - 23,931 - - - 23,931
249,964 1,440,477 1,690,441 2,993,667 476,370 3,470,037 5,160,478
2nun nhpp 114,851 13,609 128,460 812,294 (191,755) 620,539 748,999
Ununwyyws Gtnplwsp 114,851 128,460 940,754 748,999

27 (thuyp Yunwydwpnd

Cuybipnipjwu gnpdniutingjwup punpng £ Shuwtuwlwu nhulbph pwqdwquunteniu W wyn
gnpdniutinipiniup Gupwnpnu £ nhulybph npnawyh wuwnpéwuh W hwdwnpnieniuutph yepindnieyni,
guwhwwnud, punniund b ywnwywpnid: Mthuyh Ypnwp puwtuwlwu gnpdniubiniejw wupwdwubih dwul
E, U gnpdwnuwlwu nhuybpp gnpdniubinejwt wufunwwihtih hGnbwupu Gu: Wnnthwunbpé, Culbpniejwu
uwwwwlu £ hwuubp nhuybph W ognunubiph dholt hwdwwwwnwufuwu hwyjwuwpwyznnigjwu b
ujwqugnyup hwugub) Cuybpnigjwu $huwtvwlwu yhdwlh ypw wugwulwih wgnbgnigniuutipp:
Nhuybph Ywnwywpnup Cuybpnigyniuu hpwwuwgunud § pwgwhwjndwu, guwhwundwu U dnuppnphugh
dunwwu gnpdpupwgutinh, huswtu uwl ubpphtu yapwhuynnnipjwu wy; dhongwnnudubiph dhongny:

Ywpunpwanyu nhuybptu Gu wwpwunpwjhtu nhuyp, hpwgybithniejwu nhuyp, sntuwjwywu nhulp b wy
gnhpdwnuwwu nhulbpp: Snlywjwlwu nhuyp ubpwnnwd £ thnfuwndtipubph, wnynuwnpnypubpp b wyg

quwjhu nhulbp:

MNhuytph Ywnwywpdwu Yunnigywdp

Mthuytiph pugwhwjndwu b yEpwhuydwuu ninnud wdpnng ywnwufuwuwwnynigynitup Ypnd £
Suophunipjwu funphnipnp, uwywju, gnnieintu niwbu nhuytph Ywnwjwpdwu b ypwhuydwu hwdwp
Wwnwufuwuwwnnt wnwudhtu wulwfu dwpdhuubp:

Funphnipn

Funphnipnp wwwnwufuwuwwnne £ nhuybpph unwywpdwu punhwunip yepwhuynnnigjw, nwgqdwywpnipjwi
hwuwmwwndwu U nhuytph Ywnwywpdwt uygpniuputiph hwunwndwu hwdwp:

Sfuwynp gnpdwnhp wnuonptu
Sjuwynp gnpdwnhp wmuopbup wwwnwuluwuwwnt £ nhuybiph Yuwnwywpdwu gnpdpupwgh Yuwnwpdwu b
ytpwhuldwu, wynhyubiph b wwpuwynpnieyniuubph uwnwjwpdwu hwdwp: Sfuwynp gnpdwnhp
nuopbup Wwwnwuluwuwwnt § twl Cuybpnipjwu hpwgybihnipjwu b huwtuwlwu nhulbph hwdwn:

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

Mthuytiph Yndhwnb

MNhuybph Yndhwnbu punhwunp ywwnwufuwuwwnynieinwu £ Ypnwd nhuybiph Yunwywpdwu
nwquiwywnnipjwl, uygpniupubinh, hwjtigwlywngbph, punupwlwuniejwu b uwhdwuubph dpwlydwu nt
Yhpwndwtu hwdwp: Wu ywunwufuwtuwwnne § nhuybph yunwywpdwu Yupunp fuunhputiph hwdwp L
ytpwhuynid £ npwug tjundwdp punniuwd hwdwwwunwuluwu npnanudubph Yuwnwpnedp:

Jdbpwhulynn

Cuybpnipjwu Ynndhg hpwywuwgynn nhuyh Yunwywpdwu gnpdpupwgp jnipupwtsnip tiwnh unnigynud §
dbpwhuynnh Ynndhg, npp unnignud £ huswbu pupwgwlwpgbiph wdpnnowlwunie)niup, wjuwbu &
Cuybpnipjwu gnpdniubinipjwt hwdwwwwnwufuwunie)nup pupwgwlwngtpht: Yspwhuynnh wuglhwgpwsd
unnigndubiph wpryntupubipp puuwpynwd £ nEywywpnipjwu htn b hp Ggpulwgnieyniuubpu ni
wnwownyutpp ubpyujwgunud § Cuybpniejwu lunphpnht:

Nhuyh guwhwundwu b nhulbph uEp{wjwgdwu hwdwywpgbn

Cuybipnipjwu nhulbpp qguwhwwnynid Gu wju dbennnd, nptu wpwnwgnnud £ huswbiu uwwuynn Ynpnwuwnp, npp
huwpwynp £ unynpwwu gnpdniubinigjw pupwgpnid, wjuwtu k| wuuwwubiih Ynpnwwnubpp, npnup
hptiughg ubpyuwjwguntd Gu thwuwnmwgh wdbuwowwn Ynpnwnubiph wpdtipp puwn ypdwlwgpwywu dnnbjubpp
hhdph:

Mhuyp swhwqwug YEunpnuwgnidubip

MNhuyh YEunpnuwgnwdubpp wnweowunid Gu, tipp dh 2wpp gnpdpuybputp hpwwuwgund Bu udwuwnhy
gnpdniubinueiniu, Ywd gnpdnwubinieyniup Yuwwnwpynwd £ dhlunyu opowtuntd, Ywd Upwup niubu hwdwudwu
wnuwnbuwlwu hwnywuhubp, b nunbuwlw, pwnwpwlwu Yud w)| ywjdwuubpnid thnthnfunyejwu
wpryntupnud gnigwpbipnud GU udwuwwnhw wanbignieiniu win gnpdpuybpubph wwjdwuwagpwihu
wwpwwynpnipniutbiph YuwnwpdwU niuwynipjuu ypw: Mthulyh Yunpnuwgnwubpp wpnwgninid Gu
Cuybipnipjwu gnpdniubiniejwu wpryntupubiph hwpwpbpwywu qquntuniginiup wwydwuubph
thnihnfunigyniuubipht, npnup wgnbgnientu Gu niubunud Ynuyptin ptwgquywnp Ywd wotuwphwgpwlwu
2nowuh Jpuw:

27.1  Muwupwpwyht nhul

Cuytipnipywu gnpdniubinyeiniup Gupwpyynw § wwpupwihtu nhuyh' Yuwyws Juplywnnih Ynndhg
wwpwwynpnipjwu swwnwnbint htw, npp Culbpniygywut Ynpnwntubip Ywpnn b wwnbwnb; Mwnpunpw)hu
nhuyp Cuytipnieywu Ywpunpwgnyu nhulu k, win wwwéwnny k| Culybpnieniup wjit wnwuduwlyh
niwnpniwdp b yGpwhuynd: Mwpupwihtu nhuyp Yuwdwsd £ hhduwlwund JupYuwhu
gnpdwnunipyniuubiph htiwn, npnup hwugbgund Gu Jupybph npwdwnpdwup: Mwpwpwihtu nhulyh
Yuwnwywpnip b yEpwhuynnnipniup ppwywuwgynud £ Culbpnypjut wwpwpwihtu nhuyh Yunwywndwu
fudph Ynndhg b hwodbinynigyniuubipp wwppbpwpwnp ubpyujwgynd Gu Cuybpnigywu nGlwywpniejwup:

2711 Muwpwpwjhtu npwyh ybpniényeniu

Lhnlyw) wnynwwyp ubpyujugund £ wywpupwihu nhuyht $huwtuuwywu gnpdhpubiph Gupwnpyywdntejwu
gbipndnieiniup, npnug gény wlulwiynn wwnpwnpwihu Ynpniunubph wywhnuwn § dwuwsynid: Unnpl
pbpwd Shuwtuwlywu whnhyubph hwdwfuwnu hwoytlonwihu wpdbpp ubpyujwgunid £ Cuybpnigjut’
wjn wywnhyubiph gény wwpwpwihu nhulyh wnwybwgnyu Gupwpldwsdnipniup’ hwayh swnubing nplk
wwwhnywénieiniu Ywd wy| pwpbjwynidubn:

Ubipphtu uwywuhgubiph yepwpbipjw) nntlwwnynieyniup pwgwhwjnjws § Swunpwgnpnieintu 27.1.2-nwd:
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Lbippht Jwplwuhgtip

31 nywbdpkph 2025p.

dny 1 Pnyy 2 ®ny 3 Cunwdbkup

Mwdwlwu Jhgngubip b npuiig

hwdwpdbpubip

Uwnwunwnn 586,600 - - 586,600
Cwdwfuwnu hwybklnwihu wpdbp 586,600 - - 586,600
2nun hwytYnwjhu wpdbp 586,600 - - 586,600
Uwtnubp pwtybpnid

Uwnwunwnn 2,190 - - 2,190
Qwdwluwnt hwyybtlnwihu wpdbp 2,190 - - 2,190
22nun hwybynwjhu wpdtp 2,190 - - 2,190
<Ewnquiwt wuwjdwuwgptpny

gpuwywnpyué wpdbpnpbp
Uwnwunwpwn 546,678 546,678
hpwlwu wpdbp 546,678 - - 546,678
Muwpupwjhtu Ynpnwnubph wwhnwun (1,517) - - (1,517)
Lwwfunpnubiphti (npwé Juiplybp
Pwndn 7,509,183 - - 7,509,183
Uwnwunwpun 11,459 26,494 - 37,953
Swép - 6,755 - 6,755
Quigfuwnnn - - 71,960 71,960
Qwdwluwnu hwyybtlnwihu wpdbp 7,520,642 33,249 71,960 7,625,851
Muwpunpwjhtu Ynpnwnubiph wwhnwn (50,100) (7,685) (32,909) (90,694)
22nun hwybYnwjhu wpdbp 7,470,542 25,564 39,051 7,535,157
Uy phuwbuwlyws wipphyubp
Uwnwunwnwn 6,883 - - 6,883
Cwdwluwnu hwyybtlnwihu wpdbp 6,883 - - 6,883
Muwpwpwjht Ynpnwntubiph wwhniun (72) - - (72)
22nun hwybYnwjhu wpdtp 6,811 - - 6,811
Lbippht qunlwuhobip 31 nEywnbdpbkph 2024 .

Py 1 ®nyy 2 ®ny 3 Cunwdbkup

Mpwdwlw dhongubip b npuitig

hwdwpdbpubip
Uwnwunwnn 47,515 - - 47,515
Cwdwfuwnu hwaybklnwihu wpdbp 47,515 - - 47,515
22nun hwybynwjhu wpdtp 47,515 - - 47,515
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Lbippht Jwplwuhgtip

31 nEywnbdpbkph 2024 .

Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Uywtnubp pwtybpnid
Uwnwunwnn 305,752 - - 305,752
Cwdwfuwnu hwybklnwihu wpdbp 305,752 - - 305,752
Muwpunpwjhtu Ynpnwnubiph wwhnwn (3,058) - - (3,058)
2nun hwyytYnwjhu wpdbp 302,694 - - 302,694
LEngudwt ywjdwuwgpbpny

gnwyjunpyué wpdbpnpbp

Uwnwunwnn 221,643 - - 221,643
hpwlwu wpdbp 221,643 - - 221,643
Muwpupwjhtu Ynpnwnubph wwhnwun (612) - - (612)
Lwwfunpnubiphti (npwé Juiplybp
Pwnép 5,337,005 - - 5,337,005
Swdp - 11,253 - 11,253
Quipfuwinnn - - 29,019 29,019
Cwdwfuwnu hwybklnwihu wpdbp 5,337,005 11,253 29,019 5,377,277
Muwpwpwihu Ynpnuntubiph ywhnuwn (33,948) (2,311) (8,650) (44,909)
22nun hwybYnwjhu wpdtp 5,303,057 8,942 20,369 5,332,368
Uy pptwtivwlyuts wlpphyubp
Uwnwunwnwn 5,310 - - 5,310
Qwdwluwnt hwyybtlnwihu wpdbp 5,310 - - 5,310
Muwpwpwjht Ynpnwntubiph wwhniuwn (53) - - (53)
22nun hwybynwjhu wpdtp 5,257 - - 5,257

27.1.2 Updbqpydwu quuwhwwnnd

Uwnnpl pipdwd hnnudubipp gnyg Gu mwihu, ph tndjw| hwoybingnygjuu np dwunpwgpnieintuutipnud Gu
pwgwhuwjnynid Culybpnipjwu’ wpdbgnlydwu quwhwndwu b swihdwu dninbignudutipp: Wu wbwnp £
pupbtnpgyh hwrywwwhwlywu hwojuwndwu punwpwlwunyegyul htn dhwupt (nb'u Swunpwgnpnie|ntu

4.6(q):

Mwpwnpwihtu nhuyph twywu wé

Snipwpwuginip hwoybinnt wduwpyh npnigjudp Cuybpnieniup guwhwwnd k, ph wpnynp bwywu § wabk)
Phuwtuwlwu gnpdhph wwnwnpwihtu nhulyp uygqpuwlywu dwuwsnidhg htnn: FSuwhwwnnd fwwnwpbihu,
Cuybipnipiniup oguwgnpdnid £ ppuwtiuwlwu gnpdhph dwpdwt wlulwynn dwdybinp pupwgpntd
wwpunwquwugnud wnbnh niubuwne nhuyp thnihnfunieyniuubpp, wy ns eE wlulwynn wwpupwihu

Ynpnwuwnubiph gnwwph thnthnfunieyniuubpp:

Muwpupwjhtu nhulh bwlwu wép npnatint hwdwp, Cuybpnieintup hwayh £ wnund wwwgqwihtu dhingwd

huswbu pwuwlywywu, wjuwbu b wywgwiht dhnjwsd npwlwyw swihwuhoubin:

Wunwdbuwjuhy, Grb wwwgwihtu dhindws nbnblwwnynieintup (huswbu wuhwwnwlwu, wjuwbu k|
fudpwihu Yepwny) hwuwubih sk wnwug swpnwpwgyws dwiuubiph Ywd swupbph, Culybpnieniup
ognwgnnénwd Lt dwdytinwug optiph YyGpwpbipjw| wbnGlwunyniegyntup npnabint hwdwp, b wprynp wnlw &
wwpwpwjhu nhuyh bwywu wé uygpuwywu dwuwsdwu wwhhg hbwnn:
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Lwbwlunpnubphtu nmpwd Jupybph swhwupoubp

Uwnnpl ubpyuwjwgywsd Gu hwbwfunpnubphu tnnpqwé qunybph wwpwpwihtu nhuyh bwlwu wéh npnadwu

swithwuhoubpp: Mwpupwhu nhulyh bwwu wép uwhdwubihu ubplwjwgywsd pninp swithwupoubpu niubu

unyu Yohnp:

e 30 op dwdytiwmwug - Ywpytiph nt hnfuwwnynipniuutipp 30 ophg wyb| dwdytinwug [hubip wwpupwhu
nhuyh Ewlwu wéh gnighs k:

e dwdlbwnwug - 30 ophg nwpptipynn dwdytnmwug: Mwpupwiht nhuyh bwywu wé £ nhunwpyynd wju
nbwpntd, Gpb, suwjwd hwoybunnt wduwpeyh npnipjudp dwdytwnwug optipp 30-hg phs Gu, Yybpohu 6
wduyjw pupwgpnu 60-hg wyt| dwdytwnwug optiph wnujwqu &Y nbwp & gpwugyb:

e  Mupwwquugnwd («thnt 3») ybpoht 12 wdhuubiph pupwgpntd - gnjniegint nlup wywpwpwjhu nhuyh
Fwlwu wé, wulwfu wju hwugqwdwuphg, np hwoybwnnt opdw npniyejudp duwgnpnubipp s6u
nwuwywnpgynwd npwtiu wywpunwquugdwu nbwp, Geb duwgnpnp ytpoht 12 wdhuubiph pupwgpntd
wdbUwphsp dbY wuqwd guuybi £ 3-pn thnynid:

o Pnpdwpowunid gnuynn yunlbp. gnpnipniu ntuh wwpwpwiht nhuyp bwlwu wé Ybpwiwjdwu ywhhu
wotuwwnnn wd ybpwtwpdwu wwhht swotuwwnnn, wju yupybph hwdwn, npnup gunuynid Gu
thnpdwopowunwd (wnnnowgdwtu dwdwuwlwopowuhg htiwn puws dwdwuwlwopowt): Uhwdwdwuwy
wn Junybpp swbwp £ niubuwu 30 ophg wyb) dwdytinwug op Ywd phs hwjwuwlwu yéwpdwu npuk

swithwuho:

Shuwtuwwu Yugdwybpwniejniuubiph ujuwundwdp wwhwugubph swihwuhoubp

Shuwtuvwwu Yuqdwybpwniyejnwubph tuwndwdp wwhwugubph ywpwpwiht nhuyh fwywu wéh
npnadwU swithwuhubipp ubpyuwjwgyws Gu hbnbyw| wwpwagpwdubipnud: Mwpunpwht nhuyh fwywu wép
uwhdwubhu ubpyujwgywsd pninp swihwuhoubpu niubu unyu Yohnp:

e 30 op dwdytiwmwug - Ywpytiph nt hnfuwwinynientuutiph 30 ophg wyb| dwdybinwug [hubip wwpupwhu
nhuyh Ewlwu waéh gnighs k:

e 7 L wyb| dwdlybuinwug opbip hwoywplywihu b pupwghy hwohyubph hwdwn - <woywpyuwihtu b pupwghy
hwohyubiph hwdwp 7 b wyb| dwdlbnwug opbipp yywynid £ wwpwnpwihu nhuyp bwlwu wéh dwupu:

e dwdlybwwug - 30 ophg wwppbipynn dwdybunwug: Mwpwunpwiht nhulyh bwwu wé  nhunwpyynd wu
nGwpnud, bpb, suwjwd hwoybinnt wduwpeyh npniejwdp dwdytnwug optipp 30-hg phs tu, Ytipghu 6
wdujw pupwgpnud 60-hg wyb| dwdlbwnwug optiph wnujwqu dtYy nbwp Lt gpwugyti:

e Upwwpht Jupywuhwihu gnigwuhoh thnthnfunipn - wju swithwuhh 2pgwitwlutipnud hwadh b
wnuynid Ynpwynpwwnhy yuwpywuhop: Ywplwuowihu gnigwuhoh bwlwu tinthnfunieyniup quipywuhowhu
gnpodwlwiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywjnud £ wwpwpwiht nhuyp bwlwu wéh
dwuhu: Mwpwnpwjhtu nhulyp twlwu wép hwoyh £ wnuynwd, Gpp pun S&P gnpdwlwiniejwu ufubdwih
(Ywd hwdwndtp Moody's U Fitch gnpdwlwinyejniuutiph ufubdwubpny) Juwpywuhowihtu gnigwuhop
uluwd BB dwlwpnwyhg wdbu wugquwd dbly dwlwpnwyny hounwd t: Uju nbwptpnud, tpp Shuwtuwlwu
hwuwmwwnnieinuubipp sniubu Ynpuynpwinhy yuplwuhg ybpnuwi yuwplwuhowihu gnpdwlwinyeniuubph
Ynnuhg b Cuybpnieyntup sntuh hwdwnpdtp ubppht Juplywuhowihtu hwdwywng, Yhpwnynid £
Ynpwnpwunhy ywpuwqwugdwu Juplywuhop, npp hwdwwwwnwufuwunud £ ndjwp Gpyph unwybipbu
Jwnlwuhohu:

o  Muwpuwquugnwd («thny 3») Yytipoht 12 wdhuubiph pupwgpntd - gnjnigintu ntuh wwpupwjhtu nhuyh
Fwlwu wé, wulwfu wju hwugqwdwuph, np hwaytwnnt opyw npniejwdp Juwgnpnubipp sku
nwuwlwpgyntd npwtiu Wwpwwqwugdwu nbwp, Gt duwgnpnp ybpohtu 12 wdhuubph pupwgpnid
wdbuwphsp UGy wuqwd gunuybi £ 3-pn thnynid:

Lbpnpnudwhts wpdbipnpebinh swithwuputip

Uwnnpl ubpyuwjwgywsd Gu wpdbenebnh wwpwpwihtu nhuyp fwwu wbh npnadwt swhwuhubpp, npnup
pninnu k| npnadw dbe niubu hwywuwn Yohn.
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o 12-wdujw Wwpunwquugdwu nbnh niubuwnt hwjwuwlwunigjwu hwdbdwwnwywu thnthnfunie)niu - 12-
wdujw ywpwnwqwugdwu nbnh niubuwnt hwjwuwywuniypjwu bwywu thnthnfunyeniup nhunwnpyynd §
npwbu wwpunwquugnd nbnh niubuwnt hwjwuwwuniejwu thnihnfunieintt gnpdhph wdpnng dwdytinnp
hwdwn: Fw Jywynd £ ywpunpwiht nhulyp bwlwu wéh dwupt: Wu swhwuhop ogunwgnpdynid £ wju
nbwpnd, Gpp Culybipnienut niuh JupYwupowihtu ubippht hwdwlwng:

Mwpunwquugdwt nbnh nibtwnt hwjwiwlwunyejwu hwdtdwnmwywu thnthntunieiniu gnpdhph
wdpnne dwdybinh hwdwp - ywpunwquugdwt nbnh niwbuwnt hwjwuwlwunyejwu bwywu wép gnpdhph
wdpnne dwdybnh hwdwp Jywnd £ ywpwnpwihtu nhulyh bwwu wéh dwupu: Uu swhwuhop
ognwagnndynud k wju nbwpnud, Gpp Culbpnyeniut niup JwpYwuhowipu ubppht hwdwywpg:

Upwnwpht Juplwuhowjhtu gnigwuhoh thnthnfunigyntt - wju swthwuhoh opowuwlubpnid hwoygp £ wnuynid
tpYph (unutiptit) Juipywuhgp: Ywpluuhwihtu gnigwhoh Ewlwt thndinfunignip Juipwuuhgwh
gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's & Fitch) ylywjnwd £ wwpuwpwjhtu nhuyh bwlywu wéh
dwuhtu: Mwpwpwiht nhuyp fwlwu wdp hwoyp b wnuynid, Gipp puin S&P gnpdwywiniejwt ufubdwih
(Ywu hwdwndbp Moody's U Fitch gnpdwlwinieiniuutiph ufubdwubpny) Juwpywuhowihtu gnigwuhop ujuwd
B2 Jwlywpnwyhg wibu wuqwd d&Y dwywpnwyny hounud k: Uju nbwpbpnud, pp $huwtuwlw
hwuwmwwnnieniubipp sniubu Ynpwynpwinhy yuwplwuhg ybpnugyw) Juplywuhowihu gnpdwlwinieniuubph
Ynnuhg b Cuybpnieyntup sntup hwdwndtp ubippht Jupywuhowihtu hwdwlwpg, Yhpwnynwd £
Ynpwnpwunhy wwpwwqwugdwt Juplywuhop, npp hwdwwwwnwufuwunud £ ndjwp Gpypp unwbipbu
Jwpyuwuhzht:

Ewlywu Juwnpwpwgdwu Yuwpguyhbwlhg nnipu quint swithwuhoubin

Grb wnyw sk Cuybpnigywu Ynnihg wwpwpwihu nhuyh bwlwu wéh npnadwt swithwuhgubiphg nplhgk
dbyp, www nbinh £ nwubund thniy 2-hg wugnid tny 1-ht, pwgwnnigjudp Yytpwuwjwd wwpwpbph, npnug
hwdwp Yhpwnynid £ thnpdwopowu:

Mwpwnpwihtu nhuyh dwywpnulyubn

Cuybpnipniup wnwuduwgunid £ wywpwnpwihtu nhulyh dwwpnwlyutipp wwpptp wyjwutph hhdwu Ypw,
npnup Ywufuwwnbund Gu wwpunwquugnid nbnp niubuwine nhuyp W hhduynw 5u JupYuwihtu thnpéqwd
nwwunnniwu ypw: Mwpwpwihtu nhuyh dwlwpnwyutpp uwhdwuynd 5u npwljwywu b pwuwulywu
(hhduwlwunw dwdybnwug optipny wwjdwuwynpgwsd' ny dwdlybnwug Shuwtuwlwu wynhyubpp
uwhdwuynut BU npwbu pwpdp Juplwuhy niubgnn, dhusl 30 op dwdlybnwug Shuwtuwlwu wynpdubpp'
unwunwnu Juplwuhs niatignn, wybh pwtu 30 op U dhusl 90 op dwdlybnwiug $huwtuwlwu wywmpyubpp'
ns unwunwpun Jud gwdp b wybh pwu 90 op dwdlybnwug $huwtuwlywu whnpyubpp' swotuwnnn
Jwplwuhy niubkignn) gnpdnuutipny, npnup dwntuwund Gu wwwnwqwugnd wbinh niubuwnt nhuyp: Wu
gnpdnuubipp wwppbpynud Gu wiujws nhuyh punypehg U thnfuwnnih tbuwyhg:
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Uwnnpl pbpdwé wnnwuwyp ubpyuywgunud £ hwdwiunpnubpht wpdwsd Jupytiph hwdwp dhoht 12-widujw
PD-ubpp puwn jnipwpwugnip yupywuhoh.

2025p. 2024p

12-wdujw PD-h  12-wdujw PD-h

dwplwihy dhowljuyp dhgwljuyp

Jyninwinunbuntpnlu Uwnwunuwpnwn 0.9% 1.02%
Ny unwunwpun 55.6% -

Quiptuwiinnn 100% 100%

Unlinpwijhtu Jupytip Uwnwunuwpwn 0.9-6.5% 1.02%
Ny unwunwpun 54% 57.05%

Quiptuwiinnn 100% 100%

Uwwnnnwwu Jwupytip Uwnwunwnwn 6.5% 7.25%
Quiptuwiinnn 100% 100%

Shuwtuwlwu Jupdwlwinientu Uwnwunuwpwn 0.9% 1%

<bwnlyw) wynwwyp gnyg £ wmwihu Culybpnigjwu qguwhwndwt hwdwlywpgh pwpinbqugpnidp b
gnpdpuytinubiph wpwwpht Juplwuhutipp.

2025p. 2024p.

dwplwih) 12-wdujw PD 12-wdujw PD

AAA -hg A- Pwnép 0.001-0.03% 0.001-0.023%
BBB+ -hg B- Uwnwunwnwn 0.05-5.63% 0.040-3.137%
CCC+to CC Ny unwunwpun 10.08% 5.403-27.625%
D Quiptuwiinnn 100% 100%

Fudpwjht Ywd wuhwwnwlwu quwhwwnid

Cuybipnieiniup wyuywynn wwpwpwihu Ynpnwuwnubipp hwodwpynid £ wuhwwnwwu Ywd fudpwihu
hhdntupubpny: UWywnhdubpph nwubipp, npuntin wlyulwynn ywpwnpwihu Ynpnwunubiph hwoywpyubpp
Yuwwwpynwd Gu wuhwwnwwu hhdnwpubipny, ubipwnnid Gu.

o thny 3-nui gunuynn wuhwwnwwbu tywuwlwihg Jupybp' $huwtuwlwu wynhyubph nwuhg wuywfu,
e |unonp L wnwuduwhwwnny Jwnpybip

¢ quwudwwbnwlwl, wnuwpwihtu b dhopwulwihtu hwpwpbpnugniuutn, huswyhupp Gu pwuytpnud
wwhynn dhongubipp, htinmqudwu wwjdwuwagptipny gpwywnpywd wndtipnetpp bW wdnpunhqugywd
wndtipnd/ppwlwt wpdbpny' w)) hwdwwwihwy huwtuwlwu wpryniuph dhongny swihynn
wwnwpwih gnpdhputipp:

Cuybipnipiniup fudpwynpnid £ wynpyubpp, npnug wluwynn ywpunpwihu Ynpnwunubpp sku

hwoywnpyynw wuhwwnwlwu hhdniupubpny, pun hwdwudwy wwpwpwhtu nhuyny wnwudhu nuubiph'

hpduybny Jupybiph punygwgntinh pw (hhthnptip, uwwnnnuyw Junl W w):

Muwpunwqwugdwt uwhdwund b «wnnnowgntd»

Cuybpnipniup hwdwpnud £ $huwtuwywu gnpdhpp ywpunwquugdwu Gupwplyyws, U, hbnbiwpwp, eny 3-

nud nwuwlwnpgywd (wpdbgpyyws) wyuywiynn wwpunpwihu Yynpnwwnmubiph hwodwpyubph wywnwyny pninp
wju nbwpbpnud, Gpp hinfuwnnih Wwjdwuwgpwihtu yéwpnwutipp 90 op dwdybnwug Gu:

Cuybpnipniup pwulwihu hwohyubipp hwdwpnud £ ywpunwqwugdwu Gupwnplyqwd b wuhwuwwn
gnhponnnipinwutip £ Ywwnwpnid, Gpp wwhwugynn yéwpniwdubpp s6U Yuwnwpynid dhush wofuwnwupwhu
opjw wywnwp, huswtiu Upqwsd  wuhwnwlwu wwjdwuwgntpny:
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Npwbu npwlywlwlu quwhwwndwu dh Jwu' wn wit® wprynp hwdwiunpnp Jéwpniuwy k, Culybpnieniup twb
nhwnwpynwd £ wwppbp nbwpbp, npnup Ywpnn U dwwntwgnyg wub] «phs hwjwuwlwu Jéwpdwu»
Ywpqwyphbwyp: Ldwu nbwpbpnd  Cuybpnigniup dwupwdwutu  nhwnwpynd £, g wprynp  wyn
hpwnwpdnyeyniup Ywpnn £ hwugbgul] hwwfunpnh'  wwpunwquugdwu  Gupwpyws  |hubinu, U,
hnbwpwp, quwhwwnynd £ wprynp wbwp £ Jupyp nwuwlwpgl eny 3-nud’ wluyuiynn wwpupwht
Ynpnwwubph hwodwpyubph hwdwp, pE wprynp ®ny 2-nid nwuwlwpgnwip pwywpwpnd £ Ldwu
hpwnwpényeniuutpp ubipwnnud Gu.

e nwwwywpnipintt, ywnwnph hwjwpwgpdwu hwdwp hpwywywu gnpdnnnipjniuutiph Yunwpnud Yud
hwpywnhp Yuwnwpnd,

e wwpuwwwuh [hgtughwih Ywubgnid,

e Jwplywnnit hwdwnpynid £ hwdwydwplwnnt, Gpp hhduwywu Juplunnit ywpunwquugdw Gupwpyywsd
t7

e Unyu duwgnpnh pwqiwyh yepwsbwytpwnid,

e Lwu hpduwydnp dunwywfunieyniuubp Juplywnnih wywgqw nivwynuyeywu yepwpbipjw)’ Yun b
pwywpwp npuwdwywu hnupbph unbinddwu hbn Yuwyws,

e Jwplwnnth Junytiph oguwgnpdiwt dwlwprwyp' Juplwiht dwynp, qquihnpbu wybjwgt b Ywd
wnyw Gu qupwihu (dwyh vdwu inthnfunipjwu hwdwp wpnwpwgyws uwywunwdubn. hwoybunnt
dwdwuwlwhwwnjwdnid Yuwwhwnwip 50%-ny Ypdwwnybi b Juwuubiph wwwnéwnny,

o wuwpupbiph dwdlydwu gnpdwlhgp gnyg £ wnwihu, np wwpwpp Yuyn sk,
e hphduwywu hwwlunpnh Yud Jupdwlwih Ynpniuw,
e Yinfujuwwygywsd b Ywpunp hwdwfunpn nhdbi £ utwuy dwuwsybiine hwdwp,

o Ybpwslwybpwnud® Juwnpyh qquih dwuh ghgdwdp,
e Juplywjhu ywgdwybpwnrpniup utwuynipjwu gnpdwnnye § uund thnfuwnnth ujwndwdp:

Cuwn Luybpnipjwu punwpwlwuniyejwt’ $huwtuwlwu gnpdhpp hwdwpynid £ «wnnnowgwd», W hbinlwpwp
Yybpwnwuwlwpgynw Pny 3-hg, bt wnujwqu bpbp wupundby wdhuubph pupwgpnd Wwpunwquugdwu
uwhdwuywsd swihwupoubiphg nplk deyp pugwlwt) E: Uwnhyh' wnnnowtwinig hnn dny 2-nud Yud $ny 1-
nw nwuwlwpgbnt npnanwip Ywiujws £ wnnnowgdwu wwhhtu ogpndwd nhuyh dwlywpnwyhg, b wprynp
uw bawuwynd k, np uyqpuwlwt Swuwsdwu hwdbdwwn bnb| § wwpupwihtu nhuyh qquih wé: Culbpnipjw’
wyulwynn wwpwpwihtu Ynpnwwnubph «wnnnowgdwu» swihwuhou wybih dend b, pwu yGpwuwwsd b
swotuwwnnn wwpwpbiph ybpwptpyw) 12-wdujw wywhwugn:

Jdbpwuwjjwsd b thnihnfujwsd Junybp

Culybpnigniup tipptidu ghonuiubip Ywd tinthnfunipiniuttp £ yuwnwpnd upyp uygptwlywt wywydwuubpnd'
wpdwgwupting Jupywnnih huwtuwywu nddwpnigniuubipht’ gpwyp ubthwlwuniyeindu Yipgubne Yud
wy Yepw wju hwwpwgpbint hnfuwptu: Cuybpnieiniup hwdwpnu £ Jupyp yepwiwdws wju dwdwuwy,
tpp Ywwnwpnud £ ghonudubip Yuid thnhnfunigyniuubn’ Glubiing Jwpywnnth ubiplw Yuwd wwwguwiht wnusynn
dhuwuuwlywu nddwpnyeniuubiphg, W npwup skp Yuwwph, Geb Jupyunnit $htwtvwwbu wnnng |hubip:
Shuwuuwlwu nddwpnipiniuttiph gnighsubip Gu $huwtuwlwu gnigwuhpubiph dwiunnnuubpp Yud
wwpwnpwjhu nhuybiph pwduh Ynnihg pwpépwgywsd bwlwu dinwhngnieniuutipp: Yepwuwdwu
dhongwnnidubipp Ywpnn Gu pungpyb) yéwpdwu wywjdwuwynpywdnipniuubph plupwéagnud b
Juplywynpdwu unp wwjdwuubiph hwdwéwjubignid: Mwjdwuubph ybpwuwnwhg htwnn gwulwguwd
wpdbgnpynud swihynid £ wpryniuwybn iinynuwnpnyph Yhpwndwdp, npp hwoqwpyynid £ wwjdwuubpp
thnihnfunieiniuhg winwe: tw Culybpnipjwt’ Ybpwuwyws Jupytiph yepwhulydwu pwnwpwlwunygjniuu k,
husp Yoquh wwwhnyb| wwywgw éwpnwubph hwjwuwlwunigjntup:

Uwwédwuwsdwu ybGpwpbipjw npnanudubpp b @ni 2-h ne ©niy 3-h dhole nwuwwpgnudp Yuwnwpynid £ nbwp
wn nbiwp:

Cuybpnipniup «wnnnowgdwi» dwdwuwlywopowt £ uwhdwunid YyGpwuwndhg hbGunn puyws 12-wdujw
dwdwuwwypowup, npp Yhpwnynwd £ dhwju yepwuwpwsd U swotuwwnnn wywpwpbiph hwdwp (pugwnting
wpunnUjw] dwdwuwwhwwunywdp): <woyh wnubiiny wju hwugqwdwupp, np ybpwuwjnuihg wudhowwbu

«4ptinhwin Ynugbiwwn» niuhytpuw) Jupywiht ugqdwybpwniegnitu thwy pwdubmhpwlywu puybpniygniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbiynbdptiph 2025p. 60



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

htwn huwpwynp sk npnot; $huwtuwlwu ndqwpnyeniutbiph wnwnuyeyniup' wuhpwdtion b ogunwgnpdby
«wnnnowgdwy» dwdwuwwopgwup' npnabint hwdwp wprynp wwpwnpt wpryniuwybn b «wnnnowgh»:
Wuwhuny, pninp ybpwuwyqws b swotuwwnnn wwpupbnp ybpwuwinwdhg hbnn' «cwnnnowgdwu»
dwdwuwwypowuntd, whwnp § duwu 3-pn thnynud, wulwfu ywpunwynpniejwu npwlwu npulinpnidhg
(dwdlybwnwug optiph pwgwwynieiniu b wyju):

Cuybpnipyniup thnpdwopowt b hwdwpnud «wnnnowgdwu» dwdwuwlwopowuhg hbnn pulwd 24-wdujw
dwdwuwlwopowup, npp Yhpwnynd E ybpwtwws b wotuwwnnn wwpupbph hwdwp: Uywnhyp' npwbiu
Ybpwuwjyws b wfuwwnnn wwnwnpbnp nwuwlwpgybinig htwn gwpniuwynid £ duw) wnujwqu 24-wdujw
thnpéwopowunud npwbu yepwuwws:

Npwbugh qupyp snwuwlwnpgyh yepwuwws Yunbignphwinud, hwéwfunpnp wbwnp b hwdwwwwnwufuwup

pninp hbinlyw) swihwuhoubphu.

* hp pninp wuwipunpbipp whnp £ nhnwplytu wuwnnn,

e Lipynt mwpydw thnpdwopowut wjwpunynid £ wju opp, bpp ybpwtiw)dwt wwyjdwuwaghpp hwdwnpynud §
wfuwwnnn,

e npbéwopowth dwdlybnp wnudwqu Ybuh pupwgpnid ng bwlwu hwdwpynn dwjp gndwph Yud
wnynuwgndwph Ywunuwynp Jéwpnuiubp,

e hwdwfunpnp sntuh npuk wwjdwuwghp, npp wytih pwu 30 op dwdybnwug k:

GRrb hinthnfunyeniutbpp qquwih Gu, uwpyp wywdwuwsynud £, huswbu pwgwmnpynid £ Swunpwgpnieintu
4.6(q)-nwd:

Muwpunwqwugdwu ntinh niubuwnt hwjwuwywuniejniu (PD)

PD- U ubpywjwguntd £ Juplywnnih Ynndhg hp Shuwtuwwu wwpuwynpnyeyniuubpp Yuw'd wnwehluw 12
wdhuubiph (12mECL), Yw'd wwpwwynpnigjw gnpdnnnipjwu wdpnng dwdlybwnh (LTECL) pupwgpnid
squnwpbint hwjwuwywunigyniup:

Qnpdnnnipjwu wdpnne dwdlytiwh pupwgph PD hwadwpyynid £ Yhpwnbing dwdybunwjuntegjwu
Yuwnnigwdpp 12-wdujw PD-h ypw: dwdybnwiuntgywt Yunnigywdpp gnyg t wwihu, ph huswbu k
thnfuynd wnpundbh wwpunwgquugdw nbnh nublwnt hwjwlwywunyeniup' uygpuwywu Swuwsdwu
wwhhg ujuws' Jupyh gnpdnnnipjwu wdpnny dwdlbinh pupwgpnd: dwdybnwjuniejwu Yunnigywdpp
hpdujwsé £ wwundwlwunptu nhunwnpyqwd ndjuiutph ypw b Gupwnnynid k£, np unyut £ ynpuindbih b
JwpYwjht nwuh fudpp pninp wynpyubph hwdwp: Uw hwunwngnd £ ywndwywu yepindnieniuutpp
hpdwu Ypw:

YUnpniunp ywpunwqwugdwu nbwpnid (LGD)

LGD- u npngynid £ wju gnpénuutiph hhdwu ypw, npnup wgnnud 5u wwpunwquwugnuwhg htinn
hpwYywuwgynn ybpwlwugunwdubph ypw: Hwup vwppbipynid Gu pun $puwtuwlwu gnpdhph inbuwyh.
o wwwhnyywsd Shuwtuwywu gnpdhpubiph hwdwp uw wnwehtu htpehu hhduyws £ gpwyh wnbuwyp b

npw Ywufuwwnbuynn wpdtipubiph, ywpunwnhp Jwéwnpubph nbwpnud oniyujwlwu/hwoytyonwihu
wpdtpubiph wwwdwlwu gbinskiph, pnuwqwuddwt dwdwuwlwhwwndwsdh W nhunnwpyynn
thnfuhwwnnigdwu dwfuubiph Yypw:

e Quuwhnyywsd Phuwtuuwlwu gnpdhpubiph nGwpnid LGD- U unynpwpwpn uwhdwuynd E pun gnpdhpp
wnbuwyh' wwppbp hnfuwnnutph Yepwwuquiwt uwhdwuwhwly nwppbpwydwu ywwndwnny: LGD-h
Upw wagnnul £ hwywpwgnpdwu nwgdwywpniginiup' ubipwnw) wwjdwuwgpwiht wwpwpbph Juéwnpp
U ghup:

Muwpwph gnidwpp ywpunwquugdwu wwhpu (EAD)

12-wdujw b gnpdnnnipjwu wdpnne dwdlbunh pupwgpnid EAD- ubpp npnpynud GU wyulwynn yéwpnudubph
hhdwu Ypw, npp mwppbpynud & pun Shuwtuwlwu gnpdhph inbuwyh.

o  Muwjdwuwgpwhu dwdytin niubignn $huwtuwlwu gnpdhputiph nbwpnid nw hhduyws £ thnfuwnnth
Ynnuhg 12 wdujw Ywd wdpnne dwdybnh pupwgpnid hpwlwuwgybihp wwjdwuwgpuwihu dwpnwiubiph
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Ypw: Uw twl Gagpunynid k hnfuwnnth Ynndhg Yuwnwpybihp wyuywiynn gbpwybwpubipny: <wownpyh
dbig ubpwnynud U twl Junwdwdybn dwpdwu/Jepwbhuwtuwynpdwu hbn Yuwwsd
Gupwnnnueniuutpp:

o Jbpwlwuquynn Phuwtuuwlwu gnpdhph hwdwp ywpunwquugdwu nbinh niuGuwint nhulypu
Bupwnyqwdnieiniup Ywufunpnaynud ' pupwghly duwgnpnwihu hwodtyonhu gnudwpbing «Junyh
opswuwnbhnijwu gnpdwyhgp», husp hwoyh b wnunwd ywpunwquugdwu nbinh niubuwint wywhpu
duwgwd uwhdwuwswihh wyuywynn oguwgnpdnidp: Wu Gupwnpniginiuubipp tnwppbipynid Gu puwn
Shuwuuwlwu gnpdhph wbuwyh b pupwghy uwhdwuwswihtph oguwgnpddwu’' hhduytiny
Cuybipnipjwt ywpwmwquugnwubiph ytipoht ndjuiubpp yepindniygjwu ypw:

Uwwaquwjwdbiwn nbntywwnynieiniu

Uyuywiynn wwpupwjhtu Ynpnwnubiph quwhwwndwu dninbkgnidp ubpyuywgynud £ Swunpwgpnientu
4.6(q)-h guwhwwnwubpnid i Gupwnpnientuubpnu: Udpnnowlwuntgjwu b 6ogpnnipjut wwwhnydwu
uywuwnwyny Cuybipnipyniutl oguwgnpdnid k inbnGlwunynienitu Gppnpn Ynndh winpjnipubiphg (KR, YR, <L
Ywnwywpnieinwu b wyu): Uwypninunbuwlwu gnpdnuutiph wgnbignipjwt quwhwwndwt bywwnwyny
Cuybpnipniup npnanud £ punpdwd dwypnuinunbuwlywu gnpdnuutiph b jwujuwwnbuwd wmwppbip
ugbuwpubipp (pwquwiht, Jwwwbuwlwu b Juwnwnbuwywu) Yohnubpp:

27.1.3 Muwpwpwjhtu nhuljh wnwybjugnyu swihph Yeunmpnuwgniudubp

Upfluwphwgpwwu ubgdtunubp
Muwnwpwiht nhulyh Gupwnpyynn wlynmhyubipu wdpnnontpjwdp nbnwpwolujwd Gu <L nwnpwdpnid:

Upryntuwpbpnigjwu 6jnintip

2025 U 2024pfe. nblywbdptph 31-h npnigjwdp Cuybpnigiwu Juplwihtu nhuyh Gupwnpywd wynhyubpp,
ubpwnwd pwulybipnwd duwgnpnubph, npwdwlywu dhongubiph U ubipnpndwihtu wpdbenebnph dby,
ytunpnuwgywsd Gu Pptwtuwywt hwindwoénud: Lwbwfunpnubpht nmpwdwnpywd Jupytipp hhduwlwunwd

YEunpnuwgwsd Bu gyninununbunyeywu b uwwnnqulwu ninpuubpnud (nb'u dwupwdwut yepindneiniup
OSwunpwagpniintu 14-nwd:

27.1.4 Qpwy b Juplwiht wwywhnydwy wyp shongubp

Mwhwugynn gpwyh gndwpp b wnbuwyp Ywiudwsd Gu thnfuwnnth wwpupwihu nhuyh quwhwwnihg:
Qnjnipjniu nwubu gpuwywnpdwl jnipwpwgnp inbuwyh punniubhnigjwu bW quwhwwndwu ybpwpbpgw
nintignygbin:

Uunwgyws gpwyh hhduwlwu wnbuwlubpp hGnlbwiu Gu.

e Lwbwfunpnubiphtu wpwdwnpywsd Jupytiph nbwpnd’ wuownd gnyp U swpdwlwu gnyp:
NGYwywpnyeiniup yapwhuynid £ gpuygh onyujwlwi wpdbpp b wuhpwdtionyejw nbwpnud' puwn
hhdtwlwu hwdwdwjuwgph' wwhwugnud |pwgnighs gpwy:

Cuybipnipiniup sh nwubigb| nplt $puwtuwlwu gnpdhp, nph Ynpniunubiph gény wywhnunp dwuwsywd sk
gpwyh wnjwjnipjwl wwwndwnny:

Mupwpwiht Ynpnwnp bwqugnyup hwugubint hwdwp Culybpnieiniup Yuwhwush pwgnighs gpwyh
wnwpyw wwjdwuwgpwihtu Yynndhg dhusl wpdtiqpydwu gnigwuhubpp ujwunybu hwdwwwwnwufuwu
wuhwwwywu Jupytph hwdwp:
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2025p. nbywbdptiph 31-ht wjwpuywsd nmwpdw hwdwp (wpnwhwjnyws hwqup hwiiwlwu (<€) npwudny)

Lwbwfunpnutipht npwdwnpywd Jupybph gény hwdwfuwnu yuplwihtu wynpndbih yepindnigyniut pun

wwwhnyywontpjwu.
31 nEYwmbdpbph 31 nEYwmbdpbph
2025p. 2024p.
Utpwpd gnyp 4,173,996 2,735,886
Swpdwlywu gnyp 1,305,362 1,158,931
W gpwyubip 11,959 14,395
Uwwhnyywdnientu sniubignn 2,134,534 1,468,065
Cunwdbtup Juwpybp (hwdwjuwnu) 7,625,851 5,377,277

Jdbipp upqwd wnnuwynwd ubpyuwjwgywsé wpdtpubipp Juplbph hwoytyonwihu wpdtpubpu Gu, L
wwpwwnhp sk ubplujwgubu gpwdubph hpwlwu wpdbpp: Spwyubph ontlujwlwu wpdbpubnh
quwhwuwnwiutpp hhdugws tu gpuyh quwhwndwu ypw pun inpwdwnpgwé Jupybph wduweyh:
Lhduwlwunw npwup s&U pwpdwgynwd dhusk yunybipp squwhwwnybu, npwbu wuhwnwwbu

wpdbgnyyws:

2025p. ntlwnbtdptph 31-hu hwbwfunpnubphtu npwdwnpywd wnpdbgpyyws Jupytiph gnin hwoytyonwihu
wndbipp Yuaqdlb £ 39,051 hwqup << npwd (2024p.' 20,369 hwquwn), huYy win unyu Jupybph nhdwg
gpwyh (hpduwlwund wuswnd gnyp b hnfuwnpwdheng) gnudwpp' 114,810 hwquip << npwd (2024R°

72,425 hwqup << npwd):

27.2  Cnlywjwlwu nhul

Cntljwjwlwu nhulu wyu nhulu k, np $huwtuwlywu gnpdhpubiph wwwgw npwdwlwu hnupbpp Yuwd
hpwywu wpdtpp Yunwwmwudh wjuwyhuh ontuywlwi hnthnfuwlwuutph ywwéwnny, huswhupp Gu
wnynuwnpnypubpp U wpwnwpdnyeh hnfuwpdtpubipp: Culybpnieyniup nwpwugwwnnid b ontuwjwlwu
nhulybpp wnbunpwihtu U ny wnlinpwihtu ynpunbjutiph: 2025e. nbywbdptph 31-h npnyejudp Cuybpnieniup
sh niubigh] wnuwnpuwihtu wnpundt: Ny wnbnpwiht wynpundbp junwyjwpynd b yepwhuyynd £
qquinuuntjwt ybpnwdnieiniuutiph oqunipjwdp: Upwnwnpdnypubph YEunpnuwgnidutiphg pwgh,
Cuybpnipyniup sniuh ontywywywu nhulh qqwih wy YEunpnuwgnwutp:

27.2.1 Tniluywlwi nhul® ng wnlnpuwyh

Snynuwnpnyph nhuy

Snynuwnpnyph nhuyp dwagnwd £ wju hwjwuwwunie)ntuhg, np nnynuwnpnypubiph thnihnfunieyniuubipu
ninnuyhnpbu Yugnbu Cuybipnigjut Shuwtuwlwu gnpdhputiph hbn Yuwywsd npwdwlwu dhongubinp
hnuph U upwug hpwYwu wndbph Ypw: 2025p. nblwbdptiph 31-h npnyejwdp Culbpnieniup sh niutigh)
thnihnfuwlywu ninynuwnpnypny $huwtuwlwu wlynmhyubip b wwpwwynpnyeniuubn:

Ywuwhwwih qquyniunigniup hwaqwpyynd § yepwguwhwinbing ppwlwt wpdbpny' wy) hwdwwwpihwy
Phuwuuwlwu wpryniupubiph dhongny swihynn wwnpwpwiht $htwtuwywu wlnmhyubpp 2025p.
ntywnbtdptiph 31-h L 2024p. ntywnbdptiph 31-h npnuyejwdp’ hpdp punniuting BYwdwnwpbpnipjwu Ynph

Gupwnnynn thnthnfuniejniuubipp:

Upwnwpdnye 2025p.
®nthnfunieyniuubp 2nun mnlynuwjht

hpduwywu nnYnuw- Glwdwh qquyni- Uwwhwwih

npnypubpnid unypeyniu qquyniuntpynLu

<< npwd 1 - (21,455)

L npwd -1 - 23,147
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Upwnwnpdnye 2024p.
®nthnfunieyniuubp 2nun mnlynuwjht

hpduwywu nnYnuw- GYwdwnh qquynt- Uwwhwuwih

npnypubipnud unieyniu qquyniuntyniu

L npwd +1 - (14,238)

£ npwd -1 - 15,729

Uhohtu wprynituwybinn tnnynuwinpnypubip

Uwnnpl ptpynn wnnuwynid ubipyujugqwsd Gu iinynuwpbp wywhyubpph W tiinynuwlypp
wwpwwynpnipniuttiph dhoht wpryniuwybin wninynuwnpnypubinp 2025p. U 2024p. nbyntdptph 31-h
npniRjwdp: Uju innynuwnpnypubipu hptughg ubpluwjwgunid Gu wju wynpyubiph b wwpwwynpnyeniuubph
dhusl dwpdwu dwdlybnu puywsd dwdwuwwhwindwsh dninwynp Glwdunwpbpnie)niun:

31 nywbdpkph 2025p. 31 nywmbdpkph 2024p6.
Uhohti wpnyniuwybiwn Uhohti wpnyniuwybiwn
wnnlynuwnpnyp, % wnYnuwnpnyp, %
<& npwd UUL nnjjup << npwd UUL nnpup
Snynuwpbp wipphyjubp
Udwunubip pwuybpnid 8.7 - 9.09 -
<bwngudwu
wwjdwuwgpbpny
gpwywnpywsd wpdtenebn 9.47 - 9.18 -
Lwbwfunpnubpphu tnpwsd
unybip 16.44 15.23 16.61 16.07
Snynuwlpp
wwmpwynpnyayniaubp
<bwngudwu
wwjdwuwgntipny Junybp 7.51 - 8.03 -
Jdwpytip L
thnfuwnniegniubin 8.58 9.24 8.59 8.0
Uwnnpwnwu thnfuwnnigjntu - 12.67 - 12.67

Upwnwpdnyph nhul

Upwnwpdnyeh nhuyu wju nhuyu k, Gpp Shuwtuwlwu gnpdhpubiph wnpdtipp nwwwuynid £ wpunwpdnyeh
thnfuwpdtipubpnud thnthnfunieniuutiph hunlwupny:

Lbwnlyw| wnnwwyp gnyg £ wnwihu wju wpwnwnpdnypubpp, npnup Ywpnn Gu wgnt) 2025p. nblywnbdptph 31-
h npnigjwdp Culybipnijwt ng wnbiinpwihtu npwdwiht wywhyubph bW wwpunwynpnyeniuubph b npwug
Ywufuwwnbujws npwdwywu dhongubph hnupbiph ypw: dbpindnieniup hwodwpynid b wpunwndnyeh <<
npwdh tywuwndwdp huwpwynp lwnwunwubiph wgnbgnieyniup, wy| hnthnfuwwuubpp hwuwnwnntu
duwnt ywjdwuny, huwtiuwlwu wpryniupubph dJwuht hwoybnynipjwu ypw (Yuwywsd wpunwndnyph
uywundwdp qquinttu ng wnbinpwiht npwdwiht wywnphyubph b ywpunwynpnigyniuubph hpwywu wpdtiph
thnihnfudwdp):

Unynuwynud hwunpwnn pwgwuwlwu wpdbpp wpwnwgnnud £ Shtwtuwlywt wpnyniuputiph dwupu

hwoybwnynipjniund Yuwd Yuwhwwnu ynnbughw| gnun uugnid, dhusnbin npwljwt wpdbpp gnyg &
wwihu wynwnbughw| gniin wb:
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31 nywmbdpkph 2025p. 31 nywbdpkph 2024p6.
®nthnjunipyniu ®nthnfuniyeyniu

wpwwpdnyph  Uqnbgnieyniup wpwwpdnyph  Ugnbkgnipyniup

thnjuwpdbipnudy, 2whnyph ypw  thnfuwpdbtpnid, 2whnyph Yypw

wnynu  dhush hwpynwdip wnynu  dhugh hwpynwdp
Uqun thnfuwinlih

wpwwpdnye 5 27,262 5 420
Uquin thnfuwnytih

wpwwnpdnye -5 (27,262) (5) (420)

Cuybpnipjwu wpwnwpdnyeh nhuyp ybpndnieyniuu niuh hbunlyw| wkupp.

31 nEywmbdpbph 2025p.

Uquwn Ny
thnfuwplybith  thnfuwpytijh
<< npwd wpdnyp wpdnype Cunwdbkup

Ulpiphdutip
Tpwdwlwu dhongubip b npwug
hwdwpdtipubip 51,823 534,767 10 586,600
Udwunubp pwuybpnid 2,190 - - 2,190
Lbnqudwtu wwjdwuwgpbpny gpwywnpywd
wpdbpnebp 546,678 - - 546,678
Lwbdwlunpnubiphu wpqwd Jupybp 6,446,143 1,089,014 7,535,157
Uy Phuwtuwlwu wywmphyubip 6,811 - - 6,811

7,053,645 1,623,781 10 8,677,436
Nwpypuwynpnipyniiubp
Lbinquiwt wwydwuwgntipny Jupybp 507,160 - - 507,160
dwpytp b hnfuwnnyegniuutip 5,655,447 1,369,568 - 7,025,015
Unnpwnwu thnfuwnnientu - 38,161 - 38,161
W $huwtuwywu ywpwwynpnipyniutbp 86,992 - - 86,992

6,249,599 1,407,729 - 7,657,328
2nun nhpp 2025p. ntYwnbkdptph 31-h
npnipjwdp 804,046 216,052 10 1,020,108
Lunwdbtup $huwtvwyw wlnmpdubp 5,400,440 509,030 7 5,909,477
Cunwdbkup $huwtuwlu 4,667,315 493,163 - 5,160,478
wwpuwynpnipynituubp
2nun nhpp 2024p. nkYunbkdptpp 31-h
npnipjudp 733,125 15,867 7 748,999

Uquwwn thntuwpybih wpwnwpdnypep ubpywjwgunid £ UUL nnjwupp b Bypnu:
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27.3  bpwgybihnipjwt nhuy

Ppwgytiihnigjwu nhuyp Ywwyws £ Cuybpnigjwu Shuwtuvwlyw wwpunwynpnipiniuubpp dwdwuwyhu
dwpbnt Yupnnnigjwdp unpdw b uppbuwiht ppwypbwlyutpnud: Wu nhuyh quuydwu bwywnwyny
Cuybpnipniup Yunwywpnud £ wlynhyubpp hwodh wnubing hpwgybihnigjwu nhuyp b ybpndnd £ wwwgw
npwdwywu dhongubiph hnupbpp W hpwgybhnieniup opwlwu Yunpgwdpny: Uw ubpwnnud £ uwl
uwwuybihp npwdwlywu dhongubiph hnuptiph quwhwwnwutpp W pupép ppwgybih wwwhnyywdnigjwu
hwuwubhnipntup, npu wuhpwdbionnyejwu nGwpnud Ywpnn § ogunwgnpéyb) (nwgnighs $huwuuwynpnud

utnwlwint uywwnwyny:

Cuybipnipiniup wwhnud £ pwpép hpwgybih b wywybunpnuwgywsd wywhyubiph wynpndb, npp Yupnn
htounnipjwdp Jwutuhlwgyb npwdwlwt hnupbipp swutuwnmbujwsd punhwndwu nbwpnid:
Ppwgytihnigjwu nhppp quwhwwnynd b Yunwywnpynid £ vwppbp ugbuwpubph nbwpnid, hwoyh wnubing
uenbiu gnpdnuutipp Yuwwywsd ontjuih hbn punhwupwwbu b Cuybpnyejuu hbn dwutwynpwwbu:

Cuybipnipjwu hpwgybihnipjwu yunwywpnup ywhwugnd  hwoyh wnub| hpwgybh wynpyubph wju
dwywpnwyp, npu wuhpwdbon £ ywpwnwynpnipniuutpp dwpbne hwdwp pun dwdytwnubph, wwwhnyb)
dhuwuuwynpdw mwppbp wnpnipubph huwpwynpnienitup, $ptwtvwynpdwt wpunwlwpg wwup
wnwjnieiniup b ybpwhuybp hwoytyonwihu hpwgybihnigjwu unpdwunpyubpp Ywunuwywnpgwhu
wwhwugubphtu hwdwwywunwufuwu:

Uwnnpl ubpyuwjwgynid £ 2025p. nbywnbdptph 31-h npnygjudp Culybpniejwt sgbinsywd Shuwtuwlwu
wwpwwynpniginiuubiph pwstundp' hwoybyonh wduwpdhg dhush wwjdwuwgpbpnid Upywsd dwpdwup
duwgwd dwdlybnubiph hwdwdwju: SEu Swunpwgpnigntu 26-p wju wwpwwynpnigniuubph Jwpdwu
uwwuybihp dwdybnubph hwdwp: Swwhwuy Yydwpndubpp nwuwlywpgqywsd Gu wju Gupwnpniyejwdp, np

Jéwpnup Yywhwugyh wudhowwbu:

31 nywmbdpkph 2025p.

Swywhwuy Cunwdbup
Yuwd dbYy 5 mwpnig  hwdwjuwnu <wyblnwihu
wduhg phs 1-12 wdhu  1-5 wmwpp wyblh  wpwwhnup wpdbtp
Ns wowugyuwy htwtivwlputs
wwmpwynpnyyniaubp
Lbinquidwt wwydwuwgnpbipny
Jqunybp 508,155 - - - 508,155 507,160
dwpytp b hnfuwnnyegniuutip 46,291 1,872,205 5,939,577 756,613 8,614,686 7,025,015
Uwnnpwnwu thnfuwnnigjntu 389 4,187 40,048 - 44,624 38,161
W $huwtuwywu
wwpwnwynpnijntuttip 28,914 23,721 47,440 - 100,075 86,992
Cunwdbkup sqbnsjwé ny
wéwugju] Phuwtuwlw
wwpwwynpnipjniuubp 583,749 1,900,113 6,027,065 756,613 9,267,540 7,657,328
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31 nywmbdpbph 2024p.

Swwhwyg Cunwdbkup
Yuwd dkY 5 mwpnig  hwdwjuwntu SwyybYnwyh
wduhg phs 1-12 wdhu 1-5 wmwph wybkih  wpwnwhnup wpdbp
Ns wowugyuwy phtwtiuwlputs
wwmpwynpnyyniaubp
<bwngqudwt wwjdwuwgpbpny
Jupytip 204,167 - - - 204,167 203,610
dwpytp b hnfuwnnyegniuutip 31,656 1,738,252 3,540,178 519,437 5,829,523 4,893,255
Uwnnpwnwu thnfuwnniegjntu 417 4,341 46,402 - 51,160 39,682
W $huwtuwywu
wwnpwnwynpnijntuttip 23,931 - - - 23,931 23,931
Cunwdbkup sqbnsjwé ny
wéwugju] Phuwtuwlw
wwpuwynpnipyniuubp 260,171 1,742,593 3,586,580 519,437 6,108,781 5,160,478

27.4 QnpSwnuwlwiu nhuy
SnpSwnuwlwu nhuyp ninnuyh Ywd wuninpnuyh Ynpuwnh nhulu §, npu wnwowunid £ wwwndwnubph jwju
pwqdwquuniniuphg' Yuwyws Culbpnipjwu Shuwuuwlwu gnpdhpubiph dby ubpgpwyywdniejw,
ghpdpuewgutinh, wuduwlwaqdh, wbfuuninghwubtiph W Gupwywnnigwséputiph htwn, W wpwwphu
gnpdnuutinhg” puugwinnipgwidp Juipywiht, 2ntywjwlywt U hpwgytihnugwt nhultinh, huswhuhp Gu
hpwdwywu U Yupgwynphs wwhwugubpp L Ynpwnpwwinpy Jwppwagdh punhwunyy punniujwd
swihwuhgutipp:
Cuybpnigiwt tywuwnwlu £ junwdwpb gnpdwnuwlywu nhuyp' $htwtvwlw Juwuubphg b
htnhuwynipjwu Ynpuwinhg funtuwihnwp hwjwuwpwysnbing nhuyh junwjwpdwu dwiuuwihu
wpryntuwybwnnipjwu hbwn:
Snpéwnuwlwu nhuyh Yuwnwywpdwut ninnywsd ypwhuynnnyegjuu dowydwu b hpwwuwgdwu hhduwlwu
wwwnwufuwuwwnynigynitup Ypnud £ Snpdwnhp dwpdhup: Wu ywnwufuwuwwnynieyniup nintygynid £
gnhpdwnuwywu nhulyp Yunwlwpdwu hwdwp hwdpunhwunep swhwuhoubiph dowldwdp hGnbyw
ninpuubpnd’

e wwpuwlwunipniuubph hwdwwwwnwufuwt tnwpwiugwndwu wwhwugubip, wjn pYntd

ghpdwppubph wulwfu hwuwmwwnnid,

e gnpdwppubtiph hwdwdwjutigdwu U dnuphpenphugh wwhwueubin,

e Juwpgwynphs b wy hpwywwu wwhwugubph hwdwwwwwutuwubtignid, ubipwnyw << 4P ubipphu
ytpwhuynnnipjwu hwdwlwpgh ybpwpbpw) uyuqugnyu wywhwugubnp,

e JbGpwhuynnulwu dbfuwuhqdubph U pupwgwywngbiph thwunwenrwynpnid,

e wnwowgwd gnpdwnuwlwu nhuytph wwppbpwpwp quwhwwndwu ywhwuubin, huswbu uwl
nhuytpph Yuwnwywpdwul ninnjwsd pupwgwlwpgbiph hwdwwwwnwuluwuntentu,

e gnpdwnuwlwu Ynpnunubiph gbynigdwt wwhwugubp bW wnwownlynn dbndwgnighs
gnpdnnniejniuubp,

e wpunwluwng hpwyhdwlutinh dpwgntiph dawynud,

¢ JGpwwwuwpwuwnnw b dwutwghnwlwu qupgugnid,
e Eehhuwih W gnpdwpwn swihwuhpubp,

e nhulytiph vGndwgnud:
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28  dhuwuuwynpdwu gnpdniubinyenituhg wnwowgnn
wwpuwynpniejntuutph hwdwnpnid

Cuybpnipjwu wwpwwynpnipniuubipnd $huwtuwynpdwu gnpdniubinyeiniuhg wnweowgnn

thnihnfunigyniuutipp Ywpnn Gu nwuwlwnpgyb| hbwnlyw; Yepw.

Jdwpéwlw-

InLRjwu qény
dwpytp b Unnpwnwu wwpwwynpnt-

thnfuwnnipyniuutp hnfuwnnipyniu pynLuubp Cunwdubp
Lwyybtyonwihu wndtp 2024p.
hniujwnh 1-h npniywdp 2,622,613 40,519 - 2,663,132
Unuuinptip 33,768,045 - - 33,768,045
Uwpnuwubp (31,512,844) - - (31,512,844)
Upwwndnipwiht thnfuwpynwiutip (3,087) (823) - (3,910)
Uy 18,528 (14) - 18,514
Cwpyblonwyhu wpdbp 2024p.
nkywnbtdptph 31-h npnipyudp 4,893,255 39,682 - 4,932,937
$<UU 16-h wgnbgnipe)niu - - 73,159 73,159
Ununptip 47,973,578 - - 47,973,578
Uwpnuwubip (45,825,452) - (19,356) (45,844,808)
Upwwndnipwiht thnfuwpynwiutip (25,854) (1,506) - (27,360)
Uy 9,488 (15) 6,286 15,759
Quwipyblonwyhtt wpdbp 2025p.
nkywbdptph 31-h npnipjwdp 7,025,015 38,161 60,089 7,123,265

«Ujp» nnnnud ubpwndwéd U Jupybph W thnfuwnnigyniuubph, unnpunwu hinfuwnnejniuubph W
qupdwlwnypjwu gény ywpunwynpnipiniuutiph qény hwodbgpqws, pwig nbinbu syéwnpywsd nnynuubipp:

29  Ywwhwwh hwdwpdbpnieintu

<L YBunpnuwlwu pwulyp uwhdwub) £ Yuunuwnpulwu Yuwhwnwih uuqugnyu swi' 150,000 hwqup
<L npwd:

Cuybpnipniup ywhwwunw £ wynhy yunwjwpynn Yuwhunwih Yunnigjudp Cuytpnigwu
gnpdntubinyjwup punpng nhuytipp dwdybiint hwdwp:

Cuybpnipjwt Yuwwhuwih Yunwywpdwt wnwotwiht bwwwnwlubpu Gu hwdnqyb), np Culbpnigjwu
Yuwwhwnwip hwdwwwwnwuluwund £ hwunwndwsd wywhwugutiphu, W np Cuybpnieginiup ywhwwund £
wdnip upYuiht qupywuhs b wnnng Yuwhwwih gnigwuhgubip' hp gnpdniubingeiniup wdpwwunbine b
pwdutinmbpbph owhnypep wnwybjwgnyuh hwugubnt hwdwn:

Cuybpnipniup Yunwywpnud £ pp uwhwwih Yunnigwdpp b ppwlwtwgunid hwdwwwunwufuwu
Gogpuinudubpp inunbuwlwu wwydwuubph W hp gnpdniubinuejwu nhuytiph thnthnfunyejwup
hwidwwwwnwufuwu: Ywwhwwih Yunnigwdpp wwhwwubnt yud thnihnfubint hwdwp Cuybpniegyniup
Yuwpnn k inthnjub pudubnbpbphtu Jéwpynn swhwpwdhuubph gnidwpp, juwhwwip yepwnwnpéubg
pwdutiinhpnop Ywd pwdubinndubip pnnupyb:

<L YEunmpnuwwu pwuyh Ynndhg punhwunip Yuwpwnwih b nhuyny Yonjws wynpyubph dhol ujwqugnyu
hwpwpbpwygnieniup uwhdwuynwd £ 10%:
Cunhwunip Yuwhwwip Yuqudyws £ hhduwywu Yuwhwwihg, npp ubpwnnid £ uunuwnpwlwu

Yuwhwwp, spwgtudws whnypep, win eynd pupwghy nwpyw swhnyep: Ywwhunwih dky wy) punwnphs £
(nwgnighs Ywwhwwin, npp pungpynud £ ybpwquwhwnmdwu b wy) wwhnwunubipp:
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2025 U 2024pp. nbyubdpbnh 31-h npnipjwdp uwhwwih hwdwpdbpniejwu unpdwunpyh swidp'
hwoqwnyywsd hwdwswju £ YEunpnuwwu pwuyh wwhwueubiph, ubpyuwjwgywsd & unnple.

Untnhwnp sGupwpyywsé

31 nEYwmbdpbph 31 nEYwmbdpbph

2025p. 2024p.
Zhduwlwu Yuwhunwg 1,098,973 770,831
Lpwgnighs Yuwhuuwg 21,999 4,384
Cunwdbup' punhwunip Yuwhwwy 1,120,972 775,215
Nthuyny Y2ndws wlynphydubp 8,430,636 5,682,084
Uwwhwwih hwdwpdtpnipjuwt unpdwnpy 13.3% 13.6%

dwdwuwlwopowuh pupwgpnud Cuytipnipniup wwhwwub) b jwwpwnwh hwdwpdtpnyegjwu tfuwndwdp
pninp wwhwugubipp:

30  <wyybwnnt dwdwuwlwropowuhg htinn ntinh niutigwd
hpwnwndntejniuubp

2026p. wwnhih 24-hu Cuybpnipjwu pwdubnbiptph punhwuntp dnnnyp hwuwwwnb] b pwdubntp Uwpphuw
Uwdhynujwuptu ywwnlwunn 13,000 hwuwpwly pwdubnndubiph Jwéwnpp U npwug ubhwywuniyejuu
hpwyntuph thnfuwugnup Cuybipnigjwu gnpdnn pwdubinbiptinhu: 20265e. hnwhup 5-hu hwuwnwwnyb) £
Cuybpnipjwt Unp Ywunuwnpnipntup hwdwdwju upywd thnihnfunipniuubph:
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